
 

���� 1����  

  
� � � � � 2353 

� � � � � � � � 	 
 � � �� � � � � � � � 	 
 � � �� � � � � � � � 	 
 � � �� � � � � � � � 	 
 � � �  
 

����  



  ����  ����  ����  ����  ����  

� �� �� �� � � �� �� �� � ���� � �� �� �� � � �� �� �� � ���� ���� ���� 	 
 � �	 
 � �	 
 � �	 
 � �  

�

� �

���������
	���


�������
	���
�������
	���


�������
	���
��

� �

�

 
 

 

����  



  ����  ���� ���� � � � � � � � � �� � � � � � � � �� � � � � � � � �� � � � � � � � � 137���� 7����  

� � � � �� � � � �� � � � �� � � � � ���� � � � � � �  � ! � " �� � � � � �  � ! � " �� � � � � �  � ! � " �� � � � � �  � ! � " � 88���� 8����  

#### $ $ $$ $ $$ $ $$ $ $ %%%% ���� (02)2696-1234 



 

���� 2����  

���� � �� �� �� � ����  
 

 

 &&&& $ $ $ $ $ $ $ $$ $ $ $ $ $ $ $$ $ $ $ $ $ $ $$ $ $ $ $ $ $ $ ''''   (((( $$$$ ))))  

� � � 	 	 
  1 

� � � 	 	 
  2 

� � � � � � � � �  3 

� � � � � � �  4 

� � � � � � � � � � �  5 

� � � � �  ! " �  6 

# � � � $ %& � ' (   

(� )) * + ,  7- 12 

(� ). / 0 1 2 3 4 5 6 7 8  12- 19 

(� )0 1 � � 4 9 : ; < = >  19 

(� ). / 0 1 ? � 4 7 8  19- 43 

(� )@A B C D  43- 44 

(� )E F G 4 � �  45 

(# ). H I J K L ; M N K L  45 

(O ). H 4 P Q � R  46 

(S ). H 4 T U K L  46 

(V )< W' ( X Y K L  47 

(V � )Z [ \ $ %� ]  48 

  

  
 



� � � � � � � � 	 
 � � �� � � � � � � � 	 
 � � �� � � � � � � � 	 
 � � �� � � � � � � � 	 
 � � �  

� 
 � � � � �� 
 � � � � �� 
 � � � � �� 
 � � � � �  

� � � � � � 	 � � � � � � � � �� � � � � � 	 � � � � � � � � �� � � � � � 	 � � � � � � � � �� � � � � � 	 � � � � � � � � �  � �� �� �� � ���� �  ! " #�  ! " #�  ! " #�  ! " #

�

� �

�
�

�

�
�

�

�
�

�

�

�
�

�

�
�

�

�

�
�

�

�
�

�

�

�
�

�

�
�

�

� �

�

 

($ %& ' ( � 
 ) * + � ( ,$ %& ' ( � 
 ) * + � ( ,$ %& ' ( � 
 ) * + � ( ,$ %& ' ( � 
 ) * + � ( , )----

. / 0. / 0. / 0. / 0 ���� 1 2 31 2 31 2 31 2 3  4 5 64 5 64 5 64 5 6 ���� 7 87 87 87 8 ----
- - - - - - - -- - - - - - - -- - - - - - - -- - - - - - - - 9: ; <=>; <?@- A; <?:9: ; <=>; <?@- A; <?:9: ; <=>; <?@- A; <?:9: ; <=>; <?@- A; <?: ----
- - - -- - - -- - - -- - - - ----  

B C D EB C D EB C D EB C D E ���� F G �F G �F G �F G �  

HHHH 3HHHH  

                    
 

�

� �

�

�

� �

�

99.9.30   98.9.30    

�

�
�

�

 
!

"

�

�
�

�

 
!

"

�

�
�

�

 
!

"

�

�
�

�

 
!

"

 99.9.30   98.9.30  
 

#
$

�

�

#
$

�

�

#
$

�

�

#
$

�

�
%

% %

%

&
'

&
'

&
'

&
'

%  

&
'

&
'

&
'

&
'

%   

#
$ �

�

#
$ �

�

#
$ �

�

#
$ �

�
%

% %

%

 

&
'

&
'

&
'

&
'

 %  

&
'

&
'

&
'

&
'

 % 
1100 

(

)
*

+

,

(

)

(

-

.
/ ( 0 )) $   33,521,048  11   $   41,559,053  14   2100 

1

2

3
4

(

-

.
/ (

5

/ ))  $   2,524,468  2   $   1,144,138  1  
1120-40 

6
7

8

9
*

:

4

;

<
=

>
?

@A

B

:

1,852,961

C
D *

1,714,192

C
D

E
F

)
G

(

-

.
/ ( H)) 

147,740,335  47   126,919,679  42  
 

2272 0

I
J

K 2

F

L 2

3
4

M
N

O
P

M
Q

R

S
T

M
Q

U

S S

             
3,050,000 

 

2  -  0 
1130-50 

6
7

8

9
*

:

4

V

W

X
Y

(

-

.
Z

) 849,239  0   864,445  0   2120-40  

6
[

8

9
*

:

4

 97,258,085  31   96,480,787  32  
1180 

\
]

6
7

4

V

W

X
Y

(

-

.
Z

) 25,862  0   29,337  0   2130-50 

6
[

8

9
*

:

4

V

W

X
Y

(

-

.
Z

)  7,388,293  2   11,784,532  4  
1190 

\
]

6
7

4

(

-

.
/ (

^

)) 11,023,298  4   10,362,067  3   2183 

_̀

a
b

c
d

e
f

gh

F

)
i

j

k

V

l

d

'(

-

.
/ (

Z

)

*

( H

5

))  1,209,742  0   672,677  0  
120-123 

m
n

(

-

.
/ (

o

)) 57,000,124  18   52,641,613  18   2190 

\
]

6
[

4

V

W

X
Y

(

-

.
Z

)  270,102  0   68,698  0  
1310 

_̀

a
b

c
d

e
f

gh

F

)
i

p
q

V

l

d

(

-

.
/ (

Z

)

*

( H

5

)) 121,374  0   45,047  0   2200 

r

s
F

t

uv

)
i

j

k

V

l

d

(

-

.
/ (

w

)

*

( H

5

))  1,831,600  1   1,508,783  1  
1320 

@
x

yz )
i

p
q

V

l

d

(

-

.
/ (/ )

*

( H

5

)) 184,391  0   193,786  0   2228 

6
[

{
|

)

 14,441,053  5   13,470,291  5  
1340 

r

s
F

t

uv

)
i

p
q

V

l

d

(

-

.
/ (

w

)

*

( H

5

)) 392,369  0   804,907  0   2170-2280 

6
[

}
~

*

\
]

l

d

j

k

(

-

.
/ (

5

0 ))  59,929,730  20   63,158,980  22  
1286 

•
€

•

‚
ƒ

p
q

V

l

d

1,065,254  0   3,431,140  1   2286 

•
€

•

‚
ƒ

j

k

V

l

d

 634,062  1   679,783  1  
1250-80 

„
[

4

…

*

\
]

l

d

p
q

†

-

.
/

†

o

‡ ‡

3,562,126  1   1,594,702  1   2881 

•
€

ˆ

…
Š‰

‹

Œ

_•

Ž | h

 77  0   554  0  
1291 

•
•

‘

F

’

“

m
4

†

-

.

w

‡

152,516  0   0  0    

#
$ �

�
”

•#
$ �

�
”

•

#
$ �

�
”

•

#
$ �

�
”

•

 188,537,212  60   188,969,223  64  
 

#
$

�

�
”

•#
$

�

�
”

•

#
$

�

�
”

•

#
$

�

�
”

•

255,637,936  82   238,445,776  80    

–
—

�

�

–
—

�

�

–
—

�

�–
—

�

�
%

% %

%         
 

˜

&

�

™

�

˜

&

�

™

�˜

&

�

™

�

˜

&

�

™

�
%

% %

%         2421 

L 2

3
4

(

-

.
/ (

5

w

)

*

( H

5

))  9,312,870  3   12,375,703  4  
1421 

š

{

h

›
F

L 2
œ

{
•

p

(

-

.
/ (

ž

)

*

( H

5

)) 3,256,300  1   3,176,964  1   2400 

6
[

_•

k

(

-

.
/ (

5

Z

)

*

( H

5

))  13,998,055  4   0  0  
1425 

„
[

L 2
•

p

4

136,689  0   78,236  0   2800 

\
]

j

k

 335,872  0   953,739  0  
1480 Ÿ

 

¡
¢

£

F

)
i

p
q

V

¤

l

d

(

-

.
/ (

¥

)

*

( H

5

)) 2,024,122  1   2,916,708  1   2411 

_̀

a
b

c
d

e
f

gh

F

)
i

j

k

V

¤

l

d

(
-

.
/ (

5

Z

)

*

( H

5

))  1,347,441  0   0  0  
1451 

@
x

yz )
i

p
q

V

¤

l

d

(

-

.
/ (

5

)

*

( H

5

)) 2,613,520  1   2,927,483  1   2861 

•
€

•

‚
ƒ

j

k

V

¤

l

d

 5,609,770  2   6,565,747  2  

 

˜

&

�

™

�
”

•

˜

&

�

™

�
”

•

˜

&

�

™

�
”

•

˜

&

�

™

�
”

•

8,030,631  3   9,099,391  3    

–
—

�

�
”

•

–
—

�

�
”

•

–
—

�

�
”

•

–
—

�

�
”

•

 30,604,008  9   19,895,189  6  
           

�

�
”

•

�

�
”

•

�

�
”

•

�

�
”

•

 219,141,220  70   208,864,412  70  
                   
 

¦

§

�

�

¦

§

�

�

¦

§

�

�

¦

§

�

�

(

¨

©
ª

¨

©
ª

¨

©
ª

¨

©
ª

)

%

% %

%                   
1501 

«

¬

2,509,005  1   2,676,641  1    

�

 
!

"

�

 
!

"

�

 
!

"

�

 
!

"
�

­

®

�

!

�

­

®

�

!

�

­

®

�

!

�

­

®

�

!

%

% %

%         
1521 

¯
°

*

±

²

5,320,592  2   5,271,558  2   3110 

³
´

œ œ

¡

(

-

.
/ (

5

o

)(
5

¥

))  26,947,413  9   26,856,466  9  
1531 

µ
¶ ´

·

¸

@

3,175,213  1   3,488,505  1   3150 

p

¡

_¹

(

-

.
/ (

ž

)(
5

o

))  39,479,465  13   38,310,686  13  
1551 

º

»

¸

@

126,207  0   111,533  0   3200 

¼½

¾
¿

À         
1561 

Á

_

¸

@

956,060  1   1,073,490  1    

›Â

¾
¿

_¹

 11,096,134  4   9,960,796  3  
1631 

Ã

Ä
Å

Æ

1,028,596  0   969,352  0   3310 

Ç

=

¾
¿

_¹

 0  0   1,991,615  1  
1681 

È

…

¸

@

1,165,844  0   1,109,301  0   3328 

É

<
Ê

¾
¿

 20,334,472  6   13,104,990  4  
1670 

É
Ë

Ì

Í
*

„
[

¸

@

4

227,759  0   178,808  0   3350 

œ

Î

{

h

\
]

…
Ï

Ð

        
 14,509,276  5   14,879,188  5   3420 

Ñ

¹

Ò

Ó
Ô

ÕÖ

 (645,333)  0   1,958,580  1  
15X9 

>

Ð

Ñ

¹

×

Ø

(5,218,822)  (2)  (5,393,413)  (2)  3430 
É

Ù

e

Ú
Û

Ü

)

 

¡
F

Ý

gÞ

 (4,365)  0   (567)  0  
1599 

>

Ð

Ñ

¹

>

g

(668,334)  0   (274,990)  0   3451 

)
i

ß
à

É

á

(

†

g

‡

h

(

-

.
/ (/ )(

w

)(

5

))  (192,358)  0   960,683  0  
 

¦

§

�

�â

'

¦

§

�

�â

'¦

§

�

�â

'

¦

§

�

�â

'

8,622,120  3   9,210,785  3   3510 

ã

ä

œ

8

(

-

.
/ (

5

o

)  (3,522,598)  (1)  (3,522,598)  (1) 
1700 

å
æ

�

�

å
æ

�

�å
æ

�

�

å
æ

�

�

(

¨

©
ç

¨

©
ç

¨

©
ç

¨

©
ç (

è
é

è
é

è
é

è
é )) 33,918,508  11   36,196,752  12    

ê

ë
ì

�

 
!

"

”

•

ê

ë
ì

�

 
!

"

”

•

ê

ë
ì

�

 
!

"

”

•

ê

ë
ì

�

 
!

"

”

•

 93,492,830  30   89,620,651  30  
1810 

í
î

ïð

ñ

�

�í
î

ïð

ñ

�

�

í
î

ïð

ñ

�

�

í
î

ïð

ñ

�

�

(

¨

©
ç

¨

©
ç

¨

©
ç

¨

©
ç (

è
ò

è
ò

è
ò

è
ò )) 2,568,111  1   2,978,419  1    

ó

Ö

œ

{

 417,357  0   548,104  0  
1440 

ô
õ

&
ö

�

�ô
õ

&
ö

�

�

ô
õ

&
ö

�

�

ô
õ

&
ö

�

�ø÷

÷ ÷

÷

ù

#
$

ù

#
$ù

#
$

ù

#
$

(

¨

©
ç

¨

©
ç

¨

©
ç

¨

©
ç (

è
ú

è
ú

è
ú

è
ú

) (é

è

é

è

é

è

é

è

)

�

ª

�

ª

�

ª

�

ª

) 1,006,788  0   764,344  0   3610 

�

 
!

"

�

 
!

"

�

 
!

"

�

 
!

"
�

­

®

�

!

�

­

®

�

!

�

­

®

�

!

�

­

®

�

! ”

” ”

”

•

• •

•

 93,910,187  30   90,168,755  30  
1830-80 

û
ü

ý

ñ

�

ô
õ

�

�

û
ü

ý

ñ

�

ô
õ

�

�

û
ü

ý

ñ

�

ô
õ

�

�

û
ü

ý

ñ

�

ô
õ

�

�

3,267,313  1   2,337,700  1    

þ
ÿ

�

�

�
�

�

�

�

�
�

þ
ÿ

�

�

�
�

�

�

�

�
�

þ
ÿ

�

�

�
�

�

�

�

�
�

þ
ÿ

�

�

�
�

�

�

�

�
�

(

¨

©
�

¨

©
�

¨

©
�

¨

©
�

)         
 

�

��

•

�

��

•

�

��

•

�

��

•

$   313,051,407  100   $   299,033,167  100    

�

�
�

�

 
!

"

�

•

�

�
�

�

 
!

"

�

•

�

�
�

�

 
!

"

�

•

�

�
�

�

 
!

"

�

•

 $   313,051,407  100   $   299,033,167  100  



 

(� � � � � � � � 	 
 � � �� � � � � � � � 	 
 � � �� � � � � � � � 	 
 � � �� � � � � � � � 	 
 � � � ) 

 � �
 � �
 � �
 � � ���� � � �� � �� � �� � �  � � �� � �� � �� � � ���� � �� �� �� � ����

� � � � � � � �� � � � � � � �� � � � � � � �� � � � � � � � � � 	 
 � � 	 
 
 � � � 	 
 
 �� � 	 
 � � 	 
 
 � � � 	 
 
 �� � 	 
 � � 	 
 
 � � � 	 
 
 �� � 	 
 � � 	 
 
 � � � 	 
 
 � � � � � � � � � �� � � � � � � � �� � � � � � � � �� � � � � � � � �
� � � �� � � �� � � �� � � �  

� � � �� � � �� � � �� � � � ���� � � �� � �� � �� � �  

���� 4����  

 
� � � � � � � � � � � � �� � � � � � � � � � � � �� � � � � � � � � � � � �� � � � � � � � � � � � �  

� � � � �� � � � �� � � � �� � � � �  
� �� �� �� � �  �  �  �  ���� ! "! "! "! " �  �  �  �  #### ! $ %$ & '! $ %$ & '! $ %$ & '! $ %$ & ' � %(  &� %(  &� %(  &� %(  &  

() � � � * + ,) � � � * + ,) � � � * + ,) � � � * + , ) 
 

� � � � � � � �  
   �	�

�	� �	�

�	��

���



��� 

���



�����

� �

���

� �

� ���

��� ���

����

���



��� 

���



�����

� �

���

� �

�

   �

� �

�

      �

� �

�  %   
�

� �

�

      �

� �

�  %  
4000 ������� �

�

������� �

�

������� �

�

������� �

� ( !#"�$

!#"�$!#"�$

!#"�$ ) $  479,944,852 100   $  405,785,947 100  
5000 ���&%('

���&%('���&%('

���&%(' ( !#"�$

!#"�$!#"�$

!#"�$ ) (432,440,631) (90)  (364,580,344) (90) 
5910 ���&)(*

���&)(*���&)(*

���&)(* 47,504,221 10   41,205,603 10  
 ��� +�,

��� +�,��� +�,

��� +�, ( !

! !

!�"

" "

".-

- -

-(/

/ /

/10�2

0�2 0�2

0�243	/

3	/ 3	/

3	/50�6

0�6 0�6

0�6�3	/

3	/ 3	/

3	/50�7

0�7 0�7

0�783

3 3

3:9

9 9

9 $

$ $

$ ) ;

; ;

;
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� � � � � � � � 	 
 � � 
 � � � � � � � � � � � � � � � � � � � � � � �

� � � �  ! " � � # $ � � � � � � (
 � � 
 � # � � )
 % & ' ( ) * + , - '

( . ' ( / 0 1 2 3 4 5 6 acer7 8 9 : ; 7 � � < = ) > ? @A B C # D E F 3 6 2 �

G H I J , - K 2 eE .  

� � � L M N O P � ) D � � � � � � � � � � � � � ! & Q R � S T # $ 7 8 U

V Gateway,Inc.WX eMachines7 8 Y� � � �  � � � � Z ! [ � � � � ! & Q \ ] ^ _ S

T # $ 7 8 U V Packard Bell B.V. �̀ ' ( / � � � a b c d e f 7 8 g h i j @k � � �

� � � � �  � � � � ! & Q l m 9 : � � � � � � � n o p q r s t u v .  

� � � [ � � � w x y � z { | } ) D � � (
 � ' 
 � � � [ D � � 4 ' ( � � )

~ • � € • ‚ ^ � ƒ „ � � � � � � [ � � � � � � � � ! …� ' ( � � ) † ‡ T ˆ 4

6,961T [ 6,553T . 0 1 ) ' ( � � ‰x 2 3 Š ‹ Œ• Ž � •  

(� )Acer• Gateway• eMachine[ Packard Bell7 8 9 : ; 7 - > • `
 � � � � �  ! �� � � � �  ! �� � � � �  ! �� � � � �  ! � """"

" "" "" "" " # $ % &# $ % &# $ % &# $ % & ' ( ) " "' ( ) " "' ( ) " "' ( ) " " """"

"""" """""""" * + � �* + � �* + � �* + � � """" 
"""" ,,,, " "" "" "" " ----  

 
 99.9.30  

 
 98.9.30  

   1.� � � � � � � � W‘ ’ Y `   
  2.Acer Greater China (B.V.I.) Corp. (AGC� “ ” • – —`

˜ )[ x D � � •  
� � � `  100.00   100.00  

   � Acer Market Services Limited (AMS� ™š ) AGC  100.00   100.00  
   � Acer Computer (Far East) Limited (AFE� ™š ) AGC  100.00   100.00  
   � � � : › (œ• )� � � �  (AIZS� œ� ) AMS  100.00   100.00  
   � ž – � � : › � � � �  (BJAI� œ� ) AMS  100.00   100.00  
   � � � # $ WŸ   Y� � � �  (ACCN� œ� ) AMS  100.00   100.00  
  3.Acer European Holdings B.V.(AEH� ¡ ” ¢ ^ Œ£ )`

[ x D � � �  
� � � `  100.00   100.00  

� � Acer Europe B.V. (AHN� ¡ ¤ ) AEH  100.00   100.00  
� � Acer Computer B.V. (ACH� ¡ ¤ ) AEH  100.00   100.00  
� � Acer CIS Incorporated (ACR� “ ” • – —˜ ) AEH  100.00   100.00  
� � Acer BSEC Inc. (AUA� “ ” • – —˜ ) AEH  100.00   100.00  
� � Acer Computer (M.E.) Ltd. (AME� “ ” • – —˜ ) AEH  100.00   100.00  
� � Acer Africa (Proprietary) Limited (AAF� ¥ ¦ ) AEH  100.00   100.00  
� � Acer Computer France S.A.S.U (ACF� § � ) AHN  100.00   100.00  
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 � � � � �  ! �� � � � �  ! �� � � � �  ! �� � � � �  ! � """"
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 99.9.30  

 
 98.9.30  

� � Acer U.K. Limited (AUK� “ � ) AHN  100.00  100.00 
� � Acer Italy S.R.L. (AIT� ¨ © ª ) AHN  100.00  100.00 
� � Acer Computer GmbH (ACG� « � ) AHN  100.00  100.00 
� � Acer Austria GmbH (ACV� ¬ ^ ª ) AHN  100.00  100.00 
� � Acer Europe Services S.R.L. (AES� ¨ © ª ) AHN  100.00  100.00 
� � Acer Europe SA (AEG� ­ ® ) AHN  100.00  100.00 
� � Acer Czech Republic S.R.O. (ACZ� ¯ ° ) AHN  100.00  100.00 
� � Esplex Limited (AEX� “ � ) AHN  100.00  100.00 
� � Acer Computer Iberica, S.A. (AIB� ± ² ³ ) AHN  100.00  100.00 
� � Acer Computer (Switzerland) AG (ASZ�  ­ ® ) AHN  100.00  100.00 
� � Acer Slovakia s.r.o. (ASK� £ ´ µ ° ) AHN  100.00  100.00 
� � Acer International Services GmbH (AIS�  ­ ® ) AHN  100.00  100.00 
� � Asplex Sp. z.o.o. (APX, ¶ ¤ ) AHN  100.00  100.00 
� � Acer Marketing Services LLC (ARU, · ¸ £ ) AHN  100.00    100.00 
� � Acer Hellas Limited Liability Company of Marketing 

and Sales Services (AGR, � � ) 
AHN  100.00  - 

� � Acer Computer Norway AS (ACN� ¹ º ) ACH  100.00  100.00 
� � Acer Computer Finland Oy (AFN� » ¤ ) ACH  100.00  100.00 
� � Acer Computer Sweden AB (ACW� ­ ¼ ) ACH  100.00  100.00 
� � Acer Denmark A/S (ACD�  ½ ¾ ) ACH  100.00  100.00 
� � PB Holding Company S.A.R.L(PBLU� ¿ À Á ) AHN  100.00  100.00 
� � Packard Bell B.V. (PBHO� ¡ ¤ ) PBLU  100.00  100.00 
� � Packard Bell Finance B.V. (PBFN� ¡ ¤ ) PBHO  100.00  100.00 
� � Packard Bell Netherland B.V. (PBNL� ¡ ¤ ) PBHO  100.00  100.00 
� � Packard Bell Services s.a.r.l (PBSV� § � ) PBHO  100.00  100.00 
� � Packard Bell Angers s.a.r.l (PBAN� § � ) PBHO  100.00  100.00 
� � Packard Bell France s.a.s. (PBFR� § � ) PBHO  100.00  100.00 
� � Packard Bell (UK) Ltd. (PBUK� “ � ) PBHO  100.00  100.00 
� � Packard Bell Scotland Ltd. (PBSC� “ � ) PBHO  -  100.00 
� � Packard Bell Iberica s.l. (PBES� ± ² ³ ) AIB  100.00  100.00 
� � Packard Bell Italia s.r.l. (PBIT� ¨ © ª ) PBHO  100.00  100.00 
� � Packard Bell Deutschland GmbH (PBDE� « � ) PBHO  100.00  100.00 
� � Packard Bell Belgium BVBA (PBBE� Â ª Ã ) PBHO  100.00  100.00 
� � Packard Bell Sverige AB (PBSE� ­ ¼ ) PBHO  100.00  100.00 
� � Packard Bell Norden AS (PBNO� ¹ º ) PBHO  100.00  100.00 
� � Packard Bell Schweiz GmbH (PBCH� ­ ® ) PBHO  100.00  100.00 
� � NEC Computers South Africa (Pty) Ltd (PBZA� `

¥ ¦ ) 
PBHO  50.81  50.81 
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   4.Boardwalk Capital Holdings Limited (Boardwalk`� “
” • – —˜ )[ x D � � �  

� � � `  100.00  100.00 

�   � Acer Computec Mexico, S.A. de C.V. (AMEX� `
Ä ± Å ) 

Boardwalk  99.92  99.92 

    � Acer Latin America, Inc. (ALA�  R � ) Boardwalk  100.00  100.00 
    � Acer American Holdings Corp. (AAH�  R � ) Boardwalk  100.00  100.00 
` ` ` ` ÆAGP Tecnologia em Informatica do Brasil Ltda. 
� �  (ATB� Ç ± ) 

Boardwalk  100.00  - 

    � Aurion Tecnologia, S.A. de C.V.(Aurion� Ä ± Å ) AMEX  99.92  99.92 
` ` ` ÆGateway, Inc. (GWI� R � ) AAH  100.00  100.00 
�   � Acer America Corporation (AAC� R � ) GWI  99.92  99.92 
�   � Acer Service Corporation (ASC� R � ) GWI  100.00  100.00 
` ` ` ` ÆGateway US Retail, Inc. (GRA� R � ) GWI  100.00  100.00 
�   � Gateway Diect, Inc. (GDA� R � ) GWI  100.00  100.00 
�   � Gateway Manufacturing LLC (GMA� R � ) GWI  100.00  100.00 
�   � Gateway International Holdings, Inc. (GIH� R � ) GWI  100.00  100.00 
�   � Gateway de Mexico S. de R.L. de C.V. (GMX� `
` ` ` ` Ä ± Å ) 

GWI  100.00  100.00 

�   � Gateway Hong Kong Ltd. (GHK� ™š ) GWI  100.00  100.00 
�   � Gateway Asia, Inc. (GAI� R � ) GWI  100.00  100.00 
�   � Gateway KK (GJP� ! � ) GRA  100.00  100.00 
�   � Gateway Ltd. (GUK� “ � ) GRA  100.00  100.00 
` ` ` ÆGateway France SAS (GFR� § � ) GRA  -  100.00 
�   � eMachines Internet Group (EMA� R � ) GRA  100.00  100.00 
�   � Gateway Europe B.V. (GEBV� R � ) GRA  100.00  100.00 
�   � Gateway Computers Ireland Ltd. (GCI� “ � ) GRA  100.00  100.00 
` ` ` ÆGateway International Computers Limited (GIC� `
` ` ` ` “ � ) 

GIH  100.00  100.00 

�   � Gateway Canada Corporation (GCA� È É © ) GIC  100.00  100.00 
�   � Servicio Profesionales de Aceso S. de R.L. (GSMX�
` ` ` ` ` ` Ä ± Å ) 

EMA  100.00  100.00 

  5.Acer Holdings International, Inc.(AHI� “ ” • – —˜ )
[ x D � � �  

� � � `  100.00  100.00 

�   � Acer Computer Co. Ltd. (ATH� Ê � ) AHI  100.00  100.00 
    � Acer Japan Corp. (AJC� ! � ) AHI  100.00  100.00 
    � Acer Computer Australia Pty. Limited (ACA� Ë ] ) AHI  100.00  100.00 

""""
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    � Acer Sales and Service Sdn Bhd (ASSB� Ì Í ± Î ) AHI  100.00  100.00 
    � Acer Asia Pacific Sdn Bhd (AAPH, Ì Í ± Î ) AHI  100.00  100.00 

    � Acer Computer (Singapore) Pte. Ltd. (ACS� Ï È Ð ) AHI  100.00  100.00 
    � Acer Computer New Zealand Limited (ACNZ� Ñ ±

¤ ) 
AHI  100.00  100.00 

    � PT Acer Indonesia (AIN� Ò Ó ) AHI  100.00  100.00 
    � Acer India Private Limited (AIL� Ò Ô ) AHI  100.00  100.00 
    � Acer Vietnam Co., Ltd. (AVN� Õ ¥ ) AHI  100.00  100.00 
    � Acer Philippines, Inc. (APHI� Ö × Ø ) AHI  100.00  100.00 
    � Highpoint Australia Pty. Ltd. (HPA, Ë ] ) ACA  100.00  100.00 

    � Highpoint Service Network Sdn Bhd (HSN, 
 Ì Í ± Î ) 

ASSB  100.00  100.00 

    � Logistron Services Pte Ltd. (LGS� Ï È Ð ) ACS  100.00  100.00 
  6.Acer Computer International Ltd. (ACI� Ï È Ð ) � � � `  100.00  100.00 
  7.Acer Sales & Distribution Limited (ASD� ™š ) � � � `  100.00  100.00 

(� )# $ ; 7 [ Ù : ; 7 Ú ) Ù Û > ? • `

  1.Ü � � Ý � � � � � � WÜ � � ‘ ’ Y � � � `  99.79  99.79 

  2.™š Ü � � Ý � � � � � � (WHI� ™š ) Ü � `  99.79  99.79 

  3.Servex (Malaysia) Sdn Bhd (SMA� Ì Í ± Î ) ASSB  100.00  100.00 

  4.Servex International (Thailand) Co., Ltd.(STH� Ê � ) ATH  100.00  100.00 

  5.Megabuy Sdn Bhd (MGB� Ì Í ± Î ) ASSB  100.00  100.00 

""""

""""

""""

""""

""""

""""

""""

""""

""""
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 99.9.30  

 
 98.9.30  

  1.� © à Ï ß 9 � � � � � � (� © � ‘ ’ ) —� `  100.000 100.00 

 2.—� ß 9 � � � � � � (—� � ‘ ’ ) � � � `  100.000 100.00 

 3.Acer Worldwide Incorporated (AWI� “ ” • – —˜ ) � � � `  100.000 100.00 

 4.n € á ß 9 � � � � (n € á ß 9 � ‘ ’ ) � � � `  100.000 100.00 

 5.Acer SoftCapital Incorporated (ASCBVI� `
“ ” • – —˜ ) 

� � � `  100.000 100.00 

 6.� � 9 â � � � � � � (� � 9 â � ‘ ’ ) � � � `  100.000 100.00 

 7.ã ä å æß 9 W� Y� � (ã ä å æ� ‘ ’ ) � � � `  100.000 100.00 

 8.Acer Digital Services (B.V.I) Holding Corp. (ADSBH�
“ ” • – —˜ ) 

� � � `  100.000 100.00 

 9.Acer Digital Services (Cayman Islands) Corp. 
(ADSCC� “ ” ç è —˜ ) 

ADSBH  100.000 100.00 

10.Nicholas Insurance Company Ltd.  (NIC� `
“ ” é ê ë —˜ ) 

GWI  100.000 100.00 

11.Acer Capital Limited (ACBVI� “ ” • – —˜ ) ASCBVI  -  100.00 
12.ASC Cayman, Limited (ASCCAM� “ ” ç è —˜ ) ASCBVI  100.000 100.00 
13.Acer Technology Venture Asia Pacific Ltd. (ATVAP 

� “ ” ç è —˜ ) 
ASCBVI  100.000 100.00 

14.AGP Insurance (Guernsey) Limited. (AGU, 
 “ ” ì ± ˜ ) 

AHN  100.000 - 

15.Acer EMEA Holdings B.V. (AHB, ¡ ¤ ) � � � `  100.000 - 

16.Eten International Holding Ltd.WEIH� `
“ ” ç è —˜ ) 

l m 9 : ` -  100.00 

 

(Z )p q r s P í î ; 7 ) ï ð [ > ? • `
  1.l m 9 : W� Y� � Wl m 9 : � ‘ ’ Y � � � `  100.00  100.00 

 2.Ÿ   œm ñ : ò › � � � � WŸ   œm � œ� © ó Y EIH -  100.00 
 3.AGP Technology AG (AGP, ­ ® ) AHN  100.00  100.00 
 4.� � ò › ô õ ç ð WŸ   Y� � � �  (ARD� œ� ) AGC  100.00  100.00 

 

(� )g ö 6 2 • `
 1.÷ ø � Ý � � � � � � (÷ ø � ‘ ’ ) —� `  100.00  100.00 
 2.ã ä ù _ F 3 ç ð � � � � � � (ã ä F 3 � ‘ ’ ) —� `  100.00  100.00 
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 99.9.30  

 
 98.9.30  

  1.EB Easy Business Service Limited (AGES� ™š ) ADSCC  -  85.00 
 2.¢ � 9 : � � � � � � (¢ � � ‘ ’ ) � � � `  100.00  100.00 

 3.� � � � � � � � (� � � ‘ ’ ) � � � `  100.00  100.00 

 4.� ª � � � � � � (� ª � ‘ ’ ) � � � `  100.00  100.00 

`

( )# $ 9 : � � ) ï 	 • ç ð • � 
 • � � [ 
 � � � F 3 • `
 1.TWP International Inc. (TWPBVI� “ ” • – —˜ ) ¢ � `  100.00   100.00 
 2.� � ¶ � � Wž – Y� � � � (� � ¶ ž – � œ� © ó ) TWPBVI  100.00   100.00 
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H � � I 7 ! �

(~ ¶ )‰¬ L ­ ���� � �

� � � ³ ô ‡ ‚ Œ� L ­ � ( ó ô • \ • ¡ � —� I 7 8 ‰¬ L ­ ! Ç o ‰¬ L

­ � Ç o B J ¢ | � � B C � 5 6 � 7 8 / � � � ‚ ‰¬ L ­ � � . Ç o B J Ú | �

� B C � › 5 6 D < ¦ £ ® q ‰¬ L ­ � � � \ 0 $ � / � � � � E d � ; � D ¯ �

= > ? ú ! ‰¬ L ­ � � � B C ¾ å N A � � ( ³ ô Ê [ o k Ã � ! �

‰¬ L ­ ° Ï • � ; L N " # ¯ � / � � � ‚ L ­ ‚ Œ± B m L � � › � � B C

E ¢ | L ­ � C m ‚ Œ± B � � Ã k • � › 5 6 D < ¦ £ ® q ‰¬ L ­ \ 0 $ � / �

� � � E d � ; � D < ¦ = > ? ú . › � � B C Ú | L ­ � C m ‚ Œ± B � � Ã k J �

D ² � £ ® q ‰¬ L ­ � � \ 0 $ � / � � � ! �

T � � z d � � � � L ­ p £ � � � � ‰¬ L ­ Ç È � T � � î ï � � � ‚ ³ �

t u L œ� 7 8 / � � � ‚ ‰¬ L ­ � � ! �

(~ º )³  I 7 ���� � �

Ï Ð & ' ³  | & ' � ¡ ™� ´ � ø � 
 µ ¶ ’ • I 7 . · 	 ³  � / 0 1 2 �

) · 	 ¨ Î � ¸ —¹ £ I 7 ³  ! �

(~ ¹ )º ù » œ� ¼ ½ µ · ���� �

� � � � ¸ S ¹ ~ ¶ » ¼ • ¼ ) çè é� } � º ù » œ� ¼ ½ µ · ‡ ( Â Ã [ \ ‚

] ã u Â (96)ã b c Ä 052Å ^ _ ` � ý ˜ � « Ã º ù » œ� ¼ ½ µ · u 6 � � ( º ù

» œ� ¼ ½ µ · � % g 7 8 _ Ý â ¿ ! ž } L M Â ± ¾ m � 	 
 � « 7 k E d 5 ¿ �

p 8 « Ã G H � 7 8 � + 9 : ! �

(• ~ )L ! ã ä ¤ ¡ � � ���� �

� � � � L ! ã ä ¤ ¡ À ¾ � ¤ m ) ð ¸ S ¹ ~ ¶ » ¼ • ¼ ) Á è Â � } J � (

© � 	 Â Ã s D � 
 Ä � ~ ¹ Å � ý ˜ Ç È ! �

N : � Ã � L ! ã ä ¤ ¡ � � ‡ � ¤ m ) � � A B C > ? ! ¤ m ) \ ± ˜ � � A

B C | Y L ! ã ä ¤ ¡ À ¾ � Ä ï + 
 I 7 8 â ¿ � � i ^ I 7 N : � 8 å ! Ä ï +


 ‡ ( © Y À ¾ Å l X Ä ï � � � « Ã ! Ä ï � � „ …Æ	 � � � Ç ö � � ç„ è È B

� � é! | ª B Y Œ� � • � � © ? È B � � � � � Ä ï � � ! �

t u � Ã � L ! ã ä ¤ ¡ � ‡ | / 0 1 2 � ) � � Ã ) ( i � 1 2 � � A B C �

I 7 \ î ï � & ' 3 · 	 � � X � A B C G H k I 7 8 � + 9 : ! �

¤ m ) � � A B C ‡ � Black-Scholes3 • Q � ª B É � « Ã � ( © Ê È � Ë ^ �

Ì v B J w { + Š Ö + 
 w r x L ­ B J w { + Í H - w { + L œ- � � � ø œ- Œ

¨ k � Å Î « Ã 8 ã ä > ? � ! �



���� � � � � � � � 	 
 � � � 	 
 � � � � � � �� � � � � � � 	 
 � � � 	 
 � � � � � � �� � � � � � � 	 
 � � � 	 
 � � � � � � �� � � � � � � 	 
 � � � 	 
 � � � � � � � ���� ���� ���� ���� ����

����

����

���� 18���� ����

(Ï ¼ )Ê È â ¿ ���� � �

� � � � d � ë Ê È Ç � Ê È ù 6 � ß 8 � � � � � � _ Ý œ• � ¨ Î �  Ô Õ

� Æ	 � � à d 0 ! ù 6 ‡ 8 Ê È ’ f / 
 Ý � ¨ Î Ê È � À O › Ý 	 w � 	 � æ 	

` 6 Œù 6 ! 8 Ì 9 : � V � “ � t • _ Ý œ• � _ Ý Ø 9 : � Ð X Ñ 0 â ¿ o 8 Ò

0 ! � ¼ 8 û _ Ý œ• ² 1 R � Ê È â ¿ � ¼ 8 Ê È õ f / � � y ‚ $ � Ê È â ¿ !

ê J Ð 7 8 � � � � 9 : � % � _ Ý â ¿ � } J D 7 8 9 : � � f / 9 : � O P Q R ! ���� � �

(Ï • )Ó Ô u �

1.“ ˜ ¤ ¡ Ó Ô { æñ �

� � � � F S � J � Á � d Õ ù Ó Ô { æ � Ö × \ d Û � g ¿ º ù ! ( Y Œ{

æ � ý ˜ � º ù Ó Ô u � • ¡ � ‡ Ø © Æ	 » / \ Ù ï � ã k � › Ó Ô ê ¤ € • �

A � Ú / Ã � ! � ( · H ã s æ � ý ˜ � ; • ¨ Û · ù Ó Ô s ¥ u � † ¯ Ü Š | �

Ý ‹ Œ� › í Ó Ô ã u † ¯ ! �

� � � � � M » ~ • • � ~ ¼ ) 8 > ? ) ¸ —º ù Ó Ô u 1 2 � Þ � � › � �

¤ ¡ f 	 - . Ó Ô ã u / 0 � A B C 0 ! � | / 0 1 2 � I 7 Å Ú Ó Ô u 1 2 ! �

( Þ � ß à I 7 Ø Ó Ô u —� ! �

� � � � | á â + Y � 	 
 � • ( � 	 Â Ã s D � 
 Ä • ~ � Å Æ+ Y � 	 


� � � Í � ã � É � ý ˜ � ^ | � 	 Â Ã s D � 
 Ä ~ º Å ÆÓ Ô u Â Ã Ç È s D É

\ ý ˜ � d � º ù Ó Ô u 1 2 Þ � ß à � / ’ � � � ã � ! �

2.“ ˜ ¨ Û Ó Ô { æñ �

� � � � F S � J � · ¸ S ¹ ~ l » ¶ • ¼ ) ½ ä � · ù Ó Ô u � # ç� j å †

Æ� æÉ é� µ ç � Ê � ¿ “ ˜ ¤ ¡ { æ � º ù E Ž 2 3 � ¿ � æ} � Æ	 » / 3 �

æ ç Œ} š Õ � º ù › Æ	 » / U ¾ “ ˜ ¨ Û æ � › Ó Ô u � ¤ ¡ : � � � � ; •

� M • ù / $ o � ¤ ¨ Û Ó Ô u � Ü Š | · ù Ó Ô u € ¥ † ¯ ! �

S � � � � � µ ç “ ˜ ¨ Û � Ó Ô { æJ � ( � � æa ý ˜ ¨ Û Ó Ô u ! �

¾ “ ˜ ¨ Û Ó Ô { æJ � M + ² ¨ Û � Ó Ô u k 6 � I 7 8 � + � â ¿ ! �

(Ï � )\ � ï � è ���� � �

� � � � \ ï è � Â Ã Ç È ¾ ¿ é + 
 \ ï è o + � / 0 � 1 2 � � � B C m ê

è ã ä � 5 ¿ � ( { Ã µ t » £ � � ¿ è - Ã � › \ ï è • ž k I 7 8 @A \ ï è .

� X ² ê è ë • % 5 ¿ \ 0 $ � \ ï è • ž k I 7 8 @A \ ï è 1 2 � – Þ ß ë • %

5 ¿ w ì 9 í ¦ � \ ï è ¦ Þ \ 0 $ � \ ï è • ž k I 7 8 @A \ ï è / 0 � Z ª «

@A \ ï è / 0 � – µ t % � I 7 › ¥ ¦ ª B u 6 ! � è æ À Û • � | � î ) � » £
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H • ž k � 7  � + | Ö _ Ý 0 ï � \ ï è â ¿ çœ: é! �

@A \ ï è / 0 3 1 2 ( › i � / 0 3 1 2 � o q � ð o 8 p H 3 " p H Q R �
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 � e ¡ � ð o 8 p H 3 " p H Q R ! �
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� � � � F S � J � & o ä ? ú å ô $ o � ~ _ œ
 Ý \ ï è 0 ! � | L M Â ±

¾ ? ú o ä m • � » £ � 7 8 � + \ ï â ¿ ! �

(Ï l )M L ? ú ���� � �

M L ? ú ‡ � � + Ø œß � ; å N A � æ Ã � p õ ð � + 
 � ‡ ‚ Œö õ L L

k ! � � � � \ ‚ Œ� º ù I L N ÷ 	 � à & Ž L M Â ± ¾ ™ï ¾ L ­ ‚ ³ � º ù o

» F ø ð ö õ L � ø ð ö õ L E & c ù _ 6 ¿ � ú ã � ã � M L ? ú � û � � D ß ã
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_ 6 ¿ ø ð ö õ L � • ž ! �
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 � � 
 � � ����  
� � � � · ¸ S ¹ ~ º » ¼ • ¼ ) ½ � � ¿ � À Á � 	 Â Ã s D � 
 Ä ~ Å ÆŠ � �
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���� ���� � � � � � � 	 � �� � � � � � 	 � �� � � � � � 	 � �� � � � � � 	 � �    

(¼ )t u � v � t u     

  99.9.30  98.9.30 

 ‰Š t u � ‘ ’ u  $       81,912          9,311 

 þ + Š i � • ­ Š i  25,651,049  23,841,298 

 ˜ + Š i  7,788,087  17,708,444 

  $   33,521,048     41,559,053 

     

 

(• )² ³ ­ © � � i � Ø 6    

� Ÿ ¸ S ¹ ~ ¹ » � ¹ ~ º » ¹ • � ~ ) � � � � � � ( © m u ì a b � Á � ²

³ � i � Ð � v � v ˜ � � � 4 � N � � � • Ð ² ³ � i � u ì a b ! d � � � ß 7

� � � ² ³ � i 2 N ¶ ’ i � / ’ E j ñ  
  99.9.30 

  
 ƒ�„�…

ƒ�„�…ƒ�„�…

ƒ�„�…   
   

†(‡�ˆ�‰

†(‡�ˆ�‰†(‡�ˆ�‰

†(‡�ˆ�‰

 
 Š
‹
Œ4•

Š
‹
Œ4•Š
‹
Œ4•

Š
‹
Œ4•   
 Ž�•

‰G•

Ž�•

‰G•

Ž�•

‰G•

Ž�•

‰G•

  
 ‘a’4“

ˆ�‰

‘a’4“

ˆ�‰

‘a’4“

ˆ�‰

‘a’4“

ˆ�‰

( ”�•

ˆ�‰

”�•

ˆ�‰

”�•

ˆ�‰

”�•

ˆ�‰

)  
 
 –G—�˜�™

–G—�˜�™–G—�˜�™

–G—�˜�™   
 
 š
›
œ�•�ž Ÿ

š
›
œ�•�ž Ÿš
›
œ�•�ž Ÿ

š
›
œ�•�ž Ÿ   

IFITALIA  $ 6,460,277 14,270,327 1,575,537  ¡  

LA CAIXA BANK 4,178,406 4,976,332 3,760,568  ¡  

Emirates Bank International 735 1,691,820 735  ¡  
¢�£a¤�¥
¦�§

  212,523  1,750,000  212,523  ¨�©Gª ( « ) 
¬®­G¯8°

¦�§

  459,956  600,000  459,956  ¨�©Gª ( « ) 

 $ 11,311,897  23,288,479    6,009,319 0.84%~5.00% 
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  98.9.30 

  
 ƒ�„�…

ƒ�„�…ƒ�„�…

ƒ�„�…   
   

†(‡�ˆ�‰

†(‡�ˆ�‰†(‡�ˆ�‰

†(‡�ˆ�‰

 
 Š
‹
Œ4•

Š
‹
Œ4•Š
‹
Œ4•

Š
‹
Œ4•   
 Ž�•

‰G•

Ž�•

‰G•

Ž�•

‰G•

Ž�•

‰G•

  
 ‘a’4“

ˆ�‰

‘a’4“

ˆ�‰

‘a’4“

ˆ�‰

‘a’4“

ˆ�‰

( ”�•

ˆ�‰

”�•

ˆ�‰

”�•

ˆ�‰

”�•

ˆ�‰

)  
 
 –G—�˜�™

–G—�˜�™–G—�˜�™

–G—�˜�™   
 
 š
›
œ�•�ž Ÿ

š
›
œ�•�ž Ÿš
›
œ�•�ž Ÿ

š
›
œ�•�ž Ÿ   

IFITALIA  $ 7,629,392 11,686,204 1,711,622  ¡  

ABN AMRO Bank 2,259,251 5,986,882 2,259,251  ¡  

Emirates Bank International 289,070 966,000 289,070  ¡  
¢�£a¤�¥
¦�§

  276,199  1,750,000  276,199  ¨�©Gª ( « ) 
¬®­G¯8°

¦�§

  611,439  973,500  611,439  ¨�©Gª ( « ) 

 $ 11,065,351  21,362,586    5,147,581 0.83%~5.00% 

 

(� )› í ² ³ i    
 

�  99.9.30   98.9.30   

² ³ _ Ý è � \ ï è Ó è i � $ 1,789,393  2,025,576  

² ³ † œN o + i �  738,603  1,491,338  

› í ² ³ i �  8,495,302  6,845,153  

� $ 11,023,298  10,362,067  
 

 

 

 (l )¥ Î • Ð u ì / 0 ‚ p H    

 

  99.9.30 98.9.30 

 L N f /  $    184,391       193,786 

�

¸ S ¹ ~ ¹ » � ¹ ~ º » ê � þ Ç o ü q f / 0 $ � œï o k 8 15,887� � �

26,293� � � 7 | ÆÇ o f / œ: É Q j ! �

� Ÿ ¸ S ¹ ~ ¹ » � ¹ ~ º » ¹ • � ~ ) � � [ � A B C G H I 7 ¥ Î • Ð u ì

/ 0 � & µ t œ: � u 6 o k 8 76,379� � � 88,702� � � � 7 L M N : Q j ! �

�
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(…)� A B C G H 7  9 : � u ì / 0 � 1 2  

 

  99.9.30  98.9.30 

 � A B C G H 7  9 : � u ì / 0 ‚ p H ñ     

 � � + � , � v  $44,778        39,397 

   � � 2 3 N � v  76,596  - 

   
 , 
 œ� v  -  5,650 

  $121,374        45,047 

     

 � A B C G H 7  9 : � u ì 1 2 ‚ p H ñ     

 � � + � , � v  $    (491,062)      (614,456) 

   
 , � v  -  (58,221) 

 � � 2 3 N � v  (718,680)  - 

  $   (1,209,742)      (672,677) 

� � � � | ¸ S ¹ ~ ¹ » � ¹ ~ º » ê � þ I 7 % � � A B C G H 7  9 : � u

ì / 0 � 1 2 � ª B Ø (9 ): 8 (1,083,488)� � � 29,358� � !     

 

� � � � 	 
 # $ % u ì & ' � � ‡ ¿ � ý ÷ [ _ Ý þ H \ � � � , - � ø � |

¸ S ¹ ~ ¹ » � ¹ ~ º » ¹ • � ~ ) � [ & � ¿ ÷ ø Â Ã � 7 � A B C G H 7  9 :

� u ì / 0 � 1 2 � # $ %u ì & ' � 
 E j ñ   

1.� + � , � v  

 
  99.9.30 
  � � � �� � � �� � � �� � � � (� �� �� �� � )����  ���� � � �� � �� � �� � � ���� � � �� � �� � �� � � ���� ����

ó  � u /� • 
 �   
 �  91,000  99/11 

ó  
 � /� • � � æ �   
 �  26,000  99/10-99/12 

ó  � u /� • ) �   � u  40,000  99/10-99/11 

ó  � u /� • � �   � u  2,000  99/12 

ó  � u /� • � £ � "  � u � 94,934  
 

99/10-99/12 

ó  � u /� • � �   � u  37,500  99/10-99/11 

ó  � u /� • � • � � �   � u  23,000  99/10-99/11 

ó  � u /� • � • � � �   � u  4,000  99/10-99/11 

ó  � u /� • � å � �   � u  7,000  99/10 

ó  � u /� • � � � �   � u  118,000  99/10-100/2 

ó  � u /� • � "   � u  207,041  99/10-100/1 

ó  � " /� • � u   � u  4,782  99/10 
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  99.9.30 
  � � � �� � � �� � � �� � � � (� �� �� �� � )����  ���� � � �� � �� � �� � � ���� � � �� � �� � �� � � ���� ����

ó  
 � /� • � � �   
 �  21,635  99/10-99/11 

ó  � � � /� • 
 �   
 �  16,617  99/10-99/11 

ó  � u /� • � " �   � u  36,200  99/10-99/12 

ó  � u /� • 
 �   
 �  8,824  99/10-99/12 

ó  
 � /� • Í � �   
 �  6,178  99/10 

 
  98.9.30 
  � � � �� � � �� � � �� � � � (� �� �� �� � )����  ���� � � �� � �� � �� � � ���� � � �� � �� � �� � � ���� ����
ó  � u /� • ) � �  � u � 46,000  98/10~98/12 
ó  � u /� • � � �  � u � 6,000  98/10~98/11 
ó  � u /� • � £ � " �  � u � 74,999  98/10~99/1 
ó  � u /� • � � �  � u � 37,200  98/10~98/11 
ó  � u /� • � • � � � � � u � 17,500  98/10~98/12 
ó  � u /� • � å � � �  � u � 10,500  98/10~98/11 
ó  � u /� • 
 � �  
 � � 12,612  98/10~99/11 
ó  � u /� • � � � � �  � u � 73,000  98/10~98/12 
ó  � u /� • � " �  � u � 195,000  98/10~99/1 
ó  � � � /� • 
 � �  
 � � 3,026  98/10 
ó  
 � /� • � � � �  
 � � 28,058  98/10~99/1 
ó  
 � /� • � � æ  �  
 � � 20,000  98/10~99/1 
ó  
 � /� • � � � �  
 � � 52,033  98/10~99/1 
ó  � " /� • � u �  � u � 16,942  98/10 

 

2.
 , 
 œ� v ñ  

 
             98.9.30              

 � � � �� � � �� � � �� � � � (� �� �� �� � )   ���� ���� ���� ���� ����       ����      ���� !!!!   " # � $" # � $" # � $" # � $   


  � å � � 35,000� �  

! 
 • � u 24,648� �  

98/10 ¡ � u ñ 0.25%(O ˜ ) 

³ � å � � ñ 0.29%(O ˜ ) 

� u œN š +

¼ " „ #  

 

 

3.
 , � v ñ  

 
 98.9.30  

 
 � � � �� � � �� � � �� � � � (� �� �� �� � )      ���� � �� �� �� � ���� � �� �� �� � ����      


 • � � /
  � u � u 223,500� �  

� � 7,238,130� �  

98/10  
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4.� � 2 3 N  

(1) ±�²�³#´(µ  
 99.9.30 

 ���� ���� %& � '%& � '%& � '%& � ' (((( � �� �� �� � )))) ���� ���� ���� **** ���� ++++ ���� ���� ���� $$$$ ����

ó  � u $� • 
 � � 
 �    181,451   � 99/10� 99/12 

ó  � u $� • %& ' � î � � u    175,000   � 99/10� 99/12 

ó  
 � $� • ( ) � 
 �     36,008   �99/11� 100/1 

ó  
 � $� • Í � � � 
 �      7,000   �99/11 

 98.9.30 
 ���� ���� %& � '%& � '%& � '%& � ' (((( � �� �� �� � )))) ���� ���� ���� **** ���� ++++ ���� ���� ���� $$$$ ���� ����

ó  � u /� • � " � � u    17,600   � 98/11~98/12 

 

 

(2)� • 2 3 N ñ �
 99.9.30 

 ���� ���� %& � '%& � '%& � '%& � ' (((( � �� �� �� � )))) ���� ���� ���� **** ���� ++++ ���� ���� ���� $$$$ ���� ����

ó  
 � $� • � u � 
 �    354,773   � 99/10� 99/12 

ó  %& ' � î $� • � u � � u    203,000   � 99/10� 100/1 

ó  Í � � $� • 
 � � 
 �      7,000   � 99/11 

ó  ( ) $� • 
 � � 
 �    36,008   � 99/11� 100/1 

 

(¤ )÷ ø � # $ %u ì / 0 � 1 2  

  99.9.30  98.9.30 

 ÷ ø � # $ %u ì / 0 ‚ p H ñ     

 � � + � , � v  $      392,369        746,256 

 � � � 2 3 N � v  -  58,651 

  $      392,369        804,907 

     

     

  99.9.30  98.9.30 

 ÷ ø � # $ %u ì 1 2 ‚ p H ñ     

 � � + � , � v  $   (1,831,600)     (1,475,643) 

 � � � 2 3 N � v  -  (33,140) 

  $   (1,831,600)     (1,508,783) 
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� � � � [ ‡ I 7 � � � 2 N 2 	 � ¢ £ * d – V ‚ $ � { + � � � – V [ È

+ , - G H y Ì Y � � / 0 1 2 � & • t u p ? 0 $ Í H � , 9 � ø � Ž ª « Y �

ø – V ' ( � ý ] � Á � + � , ó � � v � � } Œ÷ ø !  

¸ S ¹ ~ ¹ » � ¹ ~ º » ¹ • � ~ ) � � A B C ÷ ø Q R � ˆ ˜ ÷ ø � # $ %

u ì & ' � 
 E j ñ  
   , - . / 0 1 	 2 3 4 5, - . / 0 1 	 2 3 4 5, - . / 0 1 	 2 3 4 5, - . / 0 1 	 2 3 4 5  
 . / 6 �. / 6 �. / 6 �. / 6 �  . / 0 1. / 0 1. / 0 1. / 0 1  99.9.30 98.9.30 

� � 2 N 2 	  � + � , � v  
� � � 2 3 N  

$ (413,546) $ (1,282,201) 

� � � � | ¸ S ¹ ~ ¹ » � ¹ ~ º » ê � þ I 7 % � � A B C ÷ ø � u ì / 0

ª B Ø 9 o k 8 1,479,591� � � 1,706,510� � !  

¸ S ¹ ~ ¹ » � ¹ ~ º » ¹ • � ~ ) � t u p ? ÷ ø Q R � ˆ ˜ ÷ ø � # $ %

u ì & ' � 
 E j ñ  
 99.9.30 
  

¶4·

ž Ÿ

¶4·

ž Ÿ

¶4·

ž Ÿ

¶4·

ž Ÿ  
 

¶4·!¸�¹

¶4·!¸�¹¶4·!¸�¹

¶4·!¸�¹

 

º#»

¶4·!¸�¹

º#»

¶4·!¸�¹

º#»

¶4·!¸�¹

º#»

¶4·!¸�¹

 
•�¼�½�¾�¿

•�¼�½�¾�¿•�¼�½�¾�¿

•�¼�½�¾�¿  

À
Á�Â�Ã�Ä

À
Á�Â�Ã�ÄÀ
Á�Â�Ã�Ä

À
Á�Â�Ã�Ä

 
Å�ÆGÇ�Å#È

Å�ÆGÇ�Å#ÈÅ�ÆGÇ�Å#È

Å�ÆGÇ�Å#È

 

É�Ê/Ë#Ì

Ä

Å�Í

É�Ê/Ë#Ì

Ä

Å�Í
É�Ê/Ë#Ì

Ä

Å�Í
É�Ê/Ë#Ì

Ä

Å�Í

 
Ë#Ì�Î�Ï�Ð

Å#È

Ë#Ì�Î�Ï�Ð
Å#È

Ë#Ì�Î�Ï�Ð
Å#È

Ë#Ì�Î�Ï�Ð
Å#È

 
Ñ�Ò/Ó�Ô
Ó�Õ

 

  

� + � , �

v  

$ (1,025,685)  ¸ S 99» 10u 12•  ¸ S 99» 10u 12•  

 98.9.30 
  

Ö4×�Ø Ù

Ö4×�Ø ÙÖ4×�Ø Ù

Ö4×�Ø Ù

 
 

Ö4×!Ú�Û

Ö4×!Ú�ÛÖ4×!Ú�Û

Ö4×!Ú�Û

 

Ü#Ý

Ö4×!Ú�Û

Ü#Ý

Ö4×!Ú�Û

Ü#Ý

Ö4×!Ú�Û

Ü#Ý

Ö4×!Ú�Û

 
Þ�ß�à�á�â

Þ�ß�à�á�âÞ�ß�à�á�â

Þ�ß�à�á�â

 

À
Á�Â�Ã�Ä

À
Á�Â�Ã�ÄÀ
Á�Â�Ã�Ä

À
Á�Â�Ã�Ä

 
Å�ÆGÇ�Å#È

Å�ÆGÇ�Å#ÈÅ�ÆGÇ�Å#È

Å�ÆGÇ�Å#È

 

É�Ê/Ë#Ì

Ä

Å�Í

É�Ê/Ë#Ì

Ä

Å�Í
É�Ê/Ë#Ì

Ä

Å�Í
É�Ê/Ë#Ì

Ä

Å�Í

 
Ë#Ì�Î�Ï�Ð

Ë#Ì�Î�Ï�ÐË#Ì�Î�Ï�Ð

Ë#Ì�Î�Ï�Ð
Å#È

Å#ÈÅ#È

Å#È

 
Ñ�Ò/Ó�Ô
Ó�Õ

 

  

� + � , �
v � � � 2

3 N  

$ 578,325  ¸ S 98» 10u 12•  ¸ S 98» 10u 12•  

� Ÿ ¸ S ¹ ~ ¹ » � ¹ ~ º » ¹ • � ~ ) � � � � � [ t u p ? ÷ ø 0 $ � & µ

t ç9 é: o k 8 (1,025,685)� � � 578,325� � � � 7 L M N : Q j � Æt u p ? ÷ ø

� & µ t 9 : É - R !  

 

� Ÿ ¸ S ¹ ~ ¹ » � ¹ ~ º » ¹ • � ~ ) � % � à & š + � � + � , � v � � �

2 3 N � v � 
 E j ñ  

1. � + � , � v  
  99.9.30 
  � � � �� � � �� � � �� � � � (� �� �� �� � )  ����     ����     ����  

ó  . � /� • / �   . �  2,250  99/10 

ó  
 � /� • ( )   
 �  240,696  99/10-100/1 

ó  
 � /� • � � �   
 �  4,000  99/10-99/12 

ó  
 � /� • � � �   
 �  29,000  99/11-99/12 

ó  
 � /� • � u   
 �  14,642  99/10 

ó  � u /� • 
 �   
 �  99,115  99/11-99/12 



���� � � � � � � � 	 � � � � � � �� � � � � � � 	 � � � � � � �� � � � � � � 	 � � � � � � �� � � � � � � 	 � � � � � � � ���� ���� ���� ���� ����

����

����

���� 25���� ����

�
  99.9.30 
  � � � �� � � �� � � �� � � � (� �� �� �� � )  ����     ����     ����  

ó  
 � /� • Í � �   
 �  33,152  99/11-99/12 

ó  � u /� • . �   � u  143,000  99/10-100/2 

ó  � u /� • å �   � u  97,190  99/10-99/11 

ó  � u /� • ¥ ¸ �   � u  108,000  99/10-99/12 

ó  � u /� • 
 �   
 �  1,684,750  99/10-100/3 

ó  � u /� • � �   � u  245,000  99/10 

ó  � u /� • / �   � u  8,900  99/10-100/1 

 
  98.9.30 
  � � � �� � � �� � � �� � � � (� �� �� �� � )  ����     ����     ����  

ã�äæå�ç

/ è(é!ê1ë   
 �  1,242,000  98/10~98/12 
ó  Í � � /� • 
 �   
 �           954  98/10 
ó  � u /� • ¥ ¸ �   � u     110,000  98/10~98/12 
ó  � u /� • å �   � u       76,774  98/10~98/11 
ó  � u /� • � " �   � u       22,500  98/10~98/12 
ó  � u /� • / �   � u         3,800  98/10~98/12 
ó  � u /� • 
 �   
 �       48,542  98/10~98/11 
ó  � u /� • . �   � u       57,500  98/10~99/1 
ó  
 � /� • Í � �   
 �       42,278  98/10~98/12 
ó  
 � /� • ( )   
 �     316,442  98/11~98/12 
ó  . � /� • / �   . �           500  98/10 

 

2. � � 2 3 N  

(1)
ã�ä�ì#í(î

 

  98.9.30 

  � � � �� � � �� � � �� � � � (� � )����  **** � � � � �� � � � �� � � � �� � � � � ++++ � � � � �� � � � �� � � � �� � � � � ���� ����

ó  � u /� • . � �  � u �    6,000   98/12 
ó  � u /� • 
 � �  
 � �   11,654   98/10~98/11 
ó  
 � /� • ( ) �  
 � �   50,380   98/10~98/12 

 

(2) è(é

ì#í(î

 

  98.9.30 

  � � � �� � � �� � � �� � � � (� � )����  **** � � � � �� � � � �� � � � �� � � � � ++++ � � � �� � � �� � � �� � � � ���� ����
ó  . � /� • � u �  � u �    6,000   98/12/ 
ó  
 � /� • � u �  
 � �   11,654   98/10~98/11 
ó  ( ) /� • 
 � �  
 � �   78,041   98/10~98/12 



���� � � � � � � � 	 � � � � � � �� � � � � � � 	 � � � � � � �� � � � � � � 	 � � � � � � �� � � � � � � 	 � � � � � � � ���� ���� ���� ���� ����

����

����

���� 26���� ����

(¶ )Š �    

Š � í ß ¥ ¦ 9 � � � 
 E j ñ  

  99.9.30  98.9.30 

 Ê   0  $   21,393,273     18,887,095 

 ð â '  22,463  21,568 

 â —' � & '  19,627,815  16,572,142 

 WÀ 0 �  1,942,749  1,956,053 

 ð 1 Š �  14,013,824  15,204,755 

  $   57,000,124     52,641,613 

 

¸ S ¹ ~ ¹ » � ¹ ~ º » ê � þ I 7 � Š � i � â 9 � 
 E j ñ �
___ 997 8 � 97 8 � 97 8 � 97 8 � 9 �  __ 987 8 � 97 8 � 97 8 � 97 8 � 9  

Š � 2 B 9 � � $    4,092,562    2,024,404

3 ? Ø 6 � 428,061 11,467

Š � 
 4 9 � � 138,359 39,531

� $    4,658,982    2,075,402

 

 (º )� —� > ? � u ì / 0     

 

6666 ����           ����   ���� ���� 99.9.30  98.9.30 

& %È 5 L ­ ñ � �   

� 6 Z 7 Ý f / L ! d D � � � � $            -  $       21,000 
� 8 Z 7 Ý f / L ! d D � � � � -  11,900 
� 6 9 7 Ý f / L ! d D � � � � 8,435  11,235 
� Y Ž � S : 7 Ý f / L ! d D � � � � 14,359  14,359 
� ; ‚ - ˆ L ! d D � � � � 2,360  2,360 
� < • 7 Ý f / L ! d D � � � � 32,400  32,400 
� = ¼ 7 Ý f / L ! d D � � � � 217,000  217,000 
� Ñ > ? @7 Ý f / L ! d D � � � � 262,000  262,000 
� < A 7 Ý f / L ! d D � � � � 174,900  174,900 
� DYNA Fund II� � 22,660  23,289 
� IP Fund III� � 125,884  129,379 
� iD5 Fund, L.P.� � 67,415  73,344 
� IP Cathay One, L.P.� � 252,907  269,729 
� IP Fund One, L.P.� � 686,444  886,328 
  B ' L ! d D � �   0        304,555 
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�
6666 ����           ����   ���� ���� 99.9.30  98.9.30 

  C D - ˆ L ! d D � �   45,340          45,340 
  � E F / õ L ! d D � �   0        324,363 
  G H - ˆ L ! d D � �   11,038          11,038 

iD5 Annex I Fund� � 11,997   
� › í � � 88,983  102,189 
   $     2,024,122 ���� $    2,916,708 

¸ S ¹ ~ ¹ » ê � þ � � � � � 8 iD5 Annex I Fund Ã 12,234� � . | ¸ S ¹ ~ º

» ê � þ ^ Open Patent Alliance, LLCŒ8 å f / Ã I J,430� � ! ¸ S ¹ ~ ¹ » ê � þ IP 

Fund One, L.P.w 6 Z 7 f � 8 Z 7 f Œo ä f / i K Ã 288,833� � ! ¸ S ¹ ~ º » ê

� þ IP Cathay One, L.P.w Y Ž � w 6 9 7 f � 8 Z 7 f Œo ä f / i K Ã 38,337� � ! �

| ¸ S ¹ ~ ¹ » ê � þ Ç o � E F / õ � iD5 Fund L.P.? ú o ä � iRobotL ­ 0

$ � œ: K Ã 238,687� � . | ¸ S ¹ ~ º » Ä l þ Ç o B ' � Ñ 0 z L ! �

�

(¹ )¾ N : æ� e + L N f /    

 

 99.9.30 997 : 8 � 97 : 8 � 97 : 8 � 97 : 8 � 9  

 ; < = 2 >; < = 2 >; < = 2 >; < = 2 >    ? @A B? @A B? @A B? @A B %  C D E 'C D E 'C D E 'C D E '    < =< =< =< = (FFFF )GGGG   
 L 7 / õ L ! d D � � � 4.38% $2,480,612 $391,809 
 Ñ S v T L ! d D � � � 13.51% 368,643 49,634 
 6 ‚ M , ‹ L ! d D � � � 44.04% 165,235 0 
 N O Š ‹ L ! d D � � � 33.93% 38,025 4,023 
 Bluechip Infotech Pty Ltd. 33.41% 77,223 4,560 
 Fuhu, Inc. 25.00% 137,442 (32,355) 
 › í �  (10,880) 3,441 

 � � � P � � Ã �  $3,256,300 $421,112 
 Þ ñ ë Ê È Ç â ¿ o + �   (29,856) 
    $391,256 
 { ¡ e + f / i �    

 Fizzle Investment Limited  $ 136,689   -  
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 98.9.30 987 : 8 � 97 : 8 � 97 : 8 � 97 : 8 � 9  

 ; < = 2 >; < = 2 >; < = 2 >; < = 2 >    ? @A B? @A B? @A B? @A B %  C D E 'C D E 'C D E 'C D E '    < =< =< =< = (FFFF )GGGG   
 L 7 / õ L ! d D � � � 4.43% $2,191,160 $284,752 

 Ñ S v T L ! d D � � � 14.27% 430,084 48,183 

 6 ‚ M , ‹ L ! d D � � � 44.04% 165,235 0 

 N O Š ‹ L ! d D � � � 33.93% 33,142 1,532 

 Bluechip Infotech Pty Ltd. 33.41% 70,566 3,631 

 Fuhu, Inc. 25.00% 184,897 (15,568) 

 Olidata S.p.A. 29.90% 119,808 0 

 › í �  (17,928) 752 

 � � � P � � Ã �  $3,176,964 $323,282 

 Þ ñ ë Ê È Ç â ¿ o + �   (49,967) 

    $273,315 

 

� � � � | ¸ S ¹ ~ ¹ » ê � þ � 8 å f / Fizzle Investment LimitedÃ 136,689�

� � � { Ã Wî ï › 20Q � L N �   � Ÿ ¸ S ¹ ~ ¹ » ¹ • � ~ ) � � [ à & ¸ —i

� R � S Ö � ý � 7 { ¡ e + f / i ! �

¸ S ¹ ~ º » ê � þ 8 å f / FuHu Inc.� OlidataÃ 248,608� � ! �

· ¸ S ¹ ~ º » ¼ • ¼ ) ½ � � � � � ^ õ f / � � B ' L ! d D � � ‡ � c d

' ( • ž ) � ý X ü L N f / ’ 7 | � —� > ? � u ì / 0 ‚ " p H - R j ! �

¸ S ¹ ~ ¹ » ê � þ Ñ S v T Þ / Ó ô L i K Ã 41,837� � . ¸ S ¹ ~ º » ê � þ

� • k • T U � 6 õ 7 f ƒ � Ó ô L i Ã 61,227� � ! �

� � � � | ¸ S ¹ ~ ¹ » ê � þ Ç o Ñ S v T � 0 o z L � K Ã 0 $ • Ð œï

16,826� � ! �

� � � � ( z L " # I 7 õ f / � � L M N : G H � Ç o õ f / � � L N Œ� 9

¸ S ¹ ~ ¹ » � ¹ ~ º » ê � þ 8 å / � � � o k 8 3,441� � � 168,843� � ! �

 

(~ )¥ Î • Ð u ì / 0 ‚ " p H     

  99.9.30  98.9.30 

 Î E Í - ˆ L ! d D � � � �  $    1,774,447  $  1,433,978 

 V à L ! d D � �  467,786  852,480 

 W‘ S : L ! d D � �  186,223  333,966 

 T Í v w L ! d D � �  185,064  298,565 

 Silicon Storage Technology Inc -         8,494 

   $   2,613,520  $  2,927,483 
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� � � � | ¸ S ¹ ~ ¹ » ê � þ Ç o V à wW‘ wT Í � 0 o z L � Silicon Storage 

Techaology Inc.� Ñ 0 z L � • Ð œï Ã 635,733� � ! �

� Ÿ ¸ S ¹ ~ ¹ » � ¹ ~ º » ¹ • � ~ ) � � [ � A B C G H I 7 ¥ Î • Ð u ì

/ 0 � & µ t œ: � u 6 o k 8 777,728� � � 322,381� � � � 7 L M N : Q j ! �

�

(~ ¼ )& Î _ Ý ¿ / 0    

  99.9.30  98.9.30 

 • F / 0 ‚ X �  $     807,538        807,538 

 • F / 0 ‚ r s � Q t  2,827,810  2,827,810 

 Y À e / 0  463,181  486,577 

 Y Ð / 0 � Y Z ‚ X �  1,357,340  1,392,111 

 Þ ñ � Ã B C  (611,520)  (589,240) 

 � � � Ã Þ 9  (2,276,238)  (1,946,377) 

  $   2,568,111      2,978,419 

¸ S ¹ ~ ¹ » ê � þ � I 7 & Î _ Ý ¿ / 0 Þ 9 9 � Ã 350,000� � � � � � � ¾

¿ « Ã Ø � A B C 6 8 & Î _ Ý ¿ / 0 Þ 9 ~ • � – ô ³ u 6 ! �

% � Y Ð / 0 � Y Z ‚ X � Y � d 0 ! � [ ¥ \ f R � 8 \ d N ¥ J � ‡ ( ­ ]

^ v ý ˜ � Y ŒX � � N œf 	 û F � � T � � = � \ d � ] 8 “ = � � � � � N : �

= � ß z d Y ŒX � \ d N Ñ � � � ‡ ™Y ŒX � y ˜ ¦ _ N ! �

(~ • )� € / 0     
 ï

ï ï

ïñð

ð ð

ð ò

ò ò

òôó

ó ó

óöõ

õ õ

õ ï

ï ï

ï�÷

÷ ÷

÷øõ

õ õ

õ ùûú�üþý

ùûú�üþýùûú�üþý

ùûú�üþý ÿ

ÿ ÿ

ÿ��

� �

� �

� �

� �

� �

�

������	
����
���
����������

$21,977,454 801,789 7,862,465 1,310,306 3,492,054 $35,444,068 
�������

- 25,276 - - 22,907 48,183 
�

���� 

- - - - (2,525) (2,525) 
!#"
$�%�&�')(

(495,843) (1,940) 48,640 (23,736) (135,913) (608,792) 
�

�
*,+.-�/�0)�

- (171,966) (21,819) (130,278) (638,363) (962,426) 
������	
�����1��2�	3�4�
�

$21,481,611 653,159 7,889,286 1,156,292 2,738,160 $33,918,508 
������	)5���
���
����������

$22,574,040 692,838 8,067,556 1,517,349 1,894,982 34,746,765 
�������

37,093 369,000 - - 2,507,012 2,913,105 
�

���� 

(9,505) (39,242) - - (9,699) (58,446) 
!#"
$�%�&�')(

(307,108) (2,327) (135,458) (21,945) 73,585 (393,253) 
�

�
*,+.-�/�0)�

     -       (139,395)    (32,844)   (135,074)    (704,106)  (1,011,419) 
������	)5����1��2�	3�4�
�

$22,294,520 880,874 7,899,254 1,360,330 3,761,774 36,196,752 
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1.³ 7 ` ñ  

(1)Packard Bell B.V. 

¸ S ¹ ~ ¶ » � • � ¤ • � � � � a . 
  z L � T � � Acer Europe B.V. � t u

³ 7 
 b � n € ¥ v w ' c d & Packard Bell B.V.� ³ 7 ë B i v 
 � 66,117� � çè �

 ³ 7 —� é� î ï › 100Q L N ! � � � ³ 7 Packard Bell B.V.� Â Ã Ç È ‡ ( e � 	 Â

Ã s D � 
 Ä • ~ …Å Æ• Ý � � ‚ 7 ó æ� Â Ã Ç È É � � ³ 7 ë B i å Ã i � ³ 7

� �  —� � Þ ß Packard Bell B.V.– / I Ø / 0 � A B C � 5 6 6 8 & 1 ! �

¸ S ¹ ~ ¶ » � • ~ l ) [ ³ 7 î ï Packard Bell B.V.� / 0 w 1 2 � 0 $ �

� & 1 u 6 7 f E j ñ �
³ 7 —� � $ 3,172,080 
î ï – / I Ø / 0 � A B C ñ �
� � p H / 0 � $ 9,587,790   
� � O ˜ / 0 �  351,162   
� � � € / 0 ‚ Parkard Bell& r N �  2,163,744   
� � p H 1 2 �  (10,665,179)   
� � › í 1 2 �  (39,608)  1,397,908 
& 1 � $ 1,774,172 

& r N Packard Bell B.V.‡ F " “ ˜ o ¿ » D � � ï + Ï ! � Ÿ ¸ S ¹ ~ º » �

¹ • � ~ ) � � % � ³ 7 —� o + | ³ 7 ) } ¼ » � O Þ @A â ¿ 33,768� � � � £ 6

8 å & 1 ! �

 

(2)• ‘ / ’ çL é� � �

¸ S ¹ ~ ¶ » ¹ • ¼ ) � � � � a . L ! ’ 
 � � ³ 7 • ‘ / ’ L ! d D � �

8 $ o � $ z d � T � � � L ! ’ 
 � 
 L " # 8 • ‘ / ’ ö õ L ¼ Ó • ¶ L 
 ‚

� � � ö õ L ¼ L ç1.07ñ 1é! � � � ‚ Œ168,158,878L ö õ L � î ï • ‘ / ’ \ d

L ! !  

� � � ³ 7 • ‘ / ’ � Â Ã Ç È ‡ ( e g S � 	 Â Ã s D � 
 Ä • ~ …Å Æ•

Ý � � ‚ 7 ó æ � Â Ã Ç È É � � ³ 7 —� Þ ß • ‘ / ’ – / I Ø / 0 � A B C �

5 6 6 8 & 1 !  
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¸ S ¹ ~ ¶ » ¹ • ¼ ) [ ³ 7 î ï • ‘ / ’ � � � / 0 1 2 � 0 $ � & 1 u 6

7 f E j ñ �

³ 7 —� ñ �  

� � ‚ ŒL ! � A B C � $ 8,700,751    

� � | h º ù I L N � A B C �  136,516   8,837,267 

î ï – / I Ø / 0 � A B C ñ �  

� � p H / 0 �  2,574,588    

� � e + L N f / �  789,753    

� � O ˜ / 0 �  1,856,836    

� � � € / 0 ‚ • ‘ L ­ a & r N �  450,900    

� � � € / 0 ‚ ® ¯ � ‡ �  151,100    

� � � € / 0 ‚ ‡ ‚ ] ˆ ‰�  1,802,500    

� � � € / 0 ‚ › í �  88,400    

� � › í / 0 �  485,261    

� � p H 1 2 �  (1,263,892)   6,935,446 

& 1 �  $ 1,901,821 
 

% � • ‘ L ­ a & r N ‡ F " “ ˜ o ¿ » D � � ï + Ï . ® ¯ � ‡ ( { Ã Š

Ö + 
 7» ¾ � q æA � + Ï . ‡ ‚ ] ˆ ‰( › { Ã & • Ž • ö : » D 10» ¾ � q

æA � + Ï ! �

% � ³ 7 —� | ¸ S ¹ ~ º » ê � þ Ö } O 8 | h º ù I L N � A B C Ã

2,472� � � � £ 6 O 8 & 1 ! �

2.� � � � | ¸ S ¹ ~ ¤ » ~ • • ¤ ) m S : i j k l m º Â ™¨ m i j k l � 6 n o

Ã ð � Á p q À ¾ (Basic Terms Agreement)� Ø © Y À ¾� � � � � á • ¡ ¼ ˜ u 6 � t

u � � p q & ' � Æ	 ! � � � � ã | ü À ¾ � | ¸ S ¹ ~ º » ¼ • ¼ ) ½ Ÿ ¼ r ¼ »

~ • • � ~ ¼ ) + 
 —8 p q i ` s t � 6 n o (Top Programme)� ¼� % � p q ë 6 7

| › í � € / 0 � | N œ+ 
 A � + Ï ! �

�

(~ � )› í u ì / 0 -" p H  

 
� 99.9.30 � 98.9.30 

Š • = 	 u � $916,389 � 739,143 

e + ² ³ � i � 90,399 � 25,201 

� $1,006,788 � 764,344 
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(~ l )¡ + ¯ i    

  99.9.30  98.9.30 

 ‹ Œ¯ i  $2,524,468  1,144,138 

     

¸ S ¹ ~ ¹ » � ¹ ~ º » ê � þ ¯ i œ- o k 8 0.70Q u 14.40Q � 1.16Q u 1.28

Q !  

� Ÿ ¸ S ¹ ~ ¹ » � ¹ ~ º » ¹ • � ~ ) � u ì a b ¬ � � � � � � ¯ i 6 £ à

& H • J o k 8 38,811,809� � � 28,831,473� � ! �

 

(~ …)² ¡ � � 2 � �
 

�  99.9.30    98.9.30   

u � � R = – ’ 
 � � 2 � $ 13,998,055  - 

� � � 8 • ² _ Ý —e � 7 0 \ á � | ¸ S ¹ ~ ¹ » º • ~ ) | � å � 	 ¦ � �

\ o k ‚ Œ…» + Ä ¼ " u � � R = – ’ 
 � � 2 � u 300,000� � � � ¶ » + Ä • "

u � � R = – ’ 
 � � 2 � u 200,000� � � › ò Õ ‚ Œ� � E j v�

1.Ä ¼ " u � � R = – ’ 
 � � 2 �

(1)‚ Œë 6 ñ � u 300,000� � ! �

(2)‚ Œ+ 
 ñ …» � · ¸ S ¹ ~ ¹ » º • ~ ) Ÿ ¸ S ¼ r l » º • ~ ) ! �

(3)­ � œ- ñ 0Q ! �

(4)’ 
 ý ˜ ñ �

2 ¦ z d ¥ ï | � 2 ¦ ‚ Œ} Ä 41) ½ � Ÿ š + ) ê 10) � � ( i � æ a �

h ] ^ v � ý ˜ � ” • w � � � x y X � 2 ¦ ’ 
 8 � � � ‚ Œ� ö õ L ! ‚ Œ

• ’ 
 B J 8 � � � 110.76� Ã � � ’ 
 , - 8 � � � 31.83� 4 
 1� � ! � 2 ¦

‚ Œ} � z d � � � ‡ ‚ Œ� õ L ! 8 å � ² ( ‚ Œ� i ý ˜ � � O P � 2 ¦ �

’ 
 B J ! �

(5)� ô N ñ �

A.2 ¦ z d ¥ ï | � 2 ¦ ‚ Œ{ | � » � ) � Õ y � � � � 2 ¦ � 6 å Ã » œ

- 0.43Q ç; M » Ã � é� ³ : - } ô Ñ 0 3 0 o � 2 ¦ ! �

B.� � � � ö õ L ð � Ý 	 ¦ � � \ l � % È • � 2 ¦ z d ¥ d N Õ y � � �

� � 2 ¦ � 6 å Ã » œ- 0.43Q ç; M » Ã � é� ³ : - � ¨ ê } ô Ñ 0 3 0

o � 2 ¦ ! �

C.� � � � ‚ $ � 2 ¦ h ] ^ v Y \ ˜ f � ~ æ N G H – 
 • � 2 ¦ z d ¥ ï

Õ y � � � ( � ¿ � ¨ ê } ô u 6 � ¨ ê } ô Ñ 0 3 0 o � 2 ¦ ! �
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(6)� � � � ¨ ê } ô N ñ �

� � � j 7 – € � ¼ • � � � � ï ; � 2 ¦ � ¿ � ¨ ê } ô u 6 � ¨ ê ó ô

Ñ 0 3 0 ! � 2 ¦ v�

A.| � 2 ¦ ‚ Œ{ | � » } � E � � � ö õ L • Ö 20€ _ Ý ) ð � Ý 	 ¦ � �

\ ( � • È + , - 
 � 8 � � � ³ 3 B J � Í � 2 ¦ � ¿ � ¨ ê } ô u 6 ß

� ’ 
 " - \ ï B J � 130Q 3 � %• . �

B.� - . 90Q � � 2 ¦ ‡ õ } ô w ŒÌ ’ 
 N w ó ô � ° Ï • . �

C.[ Y Z ¸ S è 	 æa G € � 9 � � � á • ¡ 6 � � è • 3 â ¿ • ! �

(7) š + � u � „ # v�

ß ‡ õ ¨ ê } ô w ó ô � ° Ï 3 ŒÌ ’ 
 N � � š + • � � � X ; � 2 ¦ �

6 å Ã » œ- 0.43Q ç; M » Ã � é� ³ : - X 2 ¦ } ô ! �

2.Ä • " u � � R = – ’ 
 � � 2 �

(1)‚ Œë 6 ñ � u 200,000� � ! �

(2)‚ Œ+ 
 ñ ¶ » � · ¸ S ¹ ~ ¹ » º • ~ ) Ÿ ¸ S ¼ r ¤ » º • ~ ) ! �

(3)­ � œ- ñ 0Q ! �

(4)’ 
 ý ˜ ñ �

2 ¦ z d ¥ ï | � 2 ¦ ‚ Œ} Ä 41) ½ � Ÿ š + ) ê 10) � � ( i � æ a �

h ] ^ v � ý ˜ � ” • w � � � x y X � 2 ¦ ’ 
 8 � � � ‚ Œ� ö õ L ! ‚ Œ

• ’ 
 B J � � � � 113.96� � ’ 
 , - 8 � � � 31.83� 4 
 1� � ! � 2 ¦ ‚ Œ

} � z d � � � ‡ ‚ Œ� õ L ! 8 å � ² ( ‚ Œ� i ý ˜ � � O P � 2 ¦ � ’ 


B J ! �

(5)� ô N ñ �

A.2 ¦ z d ¥ ï | � 2 ¦ ‚ Œ{ | …» � ) � Õ y � � � � 2 ¦ � 6 å Ã » œ

- 2.5Q ç; M » Ã � é� ³ : - } ô Ñ 0 3 0 o � 2 ¦ ! �

B.� � � � ö õ L ð � Ý 	 ¦ � � \ l � % È • � 2 ¦ z d ¥ Õ y � � � � �

2 ¦ � 6 å Ã » œ- 2.5Q ç; M » Ã � é� ³ : - � ¨ ê } ô Ñ 0 3 0 o � 2

¦ ! �

C.� � � � ‚ $ � 2 ¦ h ] ^ v Y \ ˜ f � ~ æ N G H – 
 • � 2 ¦ z d ¥ ï

Õ y � � � ( � ¿ � ¨ ê } ô u 6 � ¨ ê } ô Ñ 0 3 0 o � 2 ¦ ! �

(6)� � � � ¨ ê } ô N ñ �

� � � j 7 – € � ¼ • � � � � ï ; � 2 ¦ � ¿ � ¨ ê } ô u 6 � ¨ ê ó ô

Ñ 0 3 0 ! � 2 ¦ v�

A.| � 2 ¦ ‚ Œ{ | � » } � E � � � ö õ L • Ö 20€ _ Ý ) ð � Ý 	 ¦ � �

\ ( � • È + , - 
 � 8 � � � ³ 3 B J � Í � 2 ¦ � ¿ � ¨ ê } ô u 6 ß

� ’ 
 " - \ ï B J � 130Q 3 � %• . �

B.� - . 90Q � � 2 ¦ ‡ õ } ô w ŒÌ ’ 
 N w ó ô � ° Ï • . �

C.[ Y Z ¸ S è 	 æa G € � 9 � � � á • ¡ 6 � � è • 3 â ¿ • !
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�

(7)š + � u � „ # ñ �

ß ‡ õ ¨ ê } ô w ó ô � ° Ï 3 ŒÌ ’ 
 N � � š + • � � � X ; � 2 ¦ �

6 å Ã » œ- 2.5Q ç; M » Ã � é� ³ : - X 2 ¦ } ô ! �

� Ÿ ¸ S ¹ ~ ¹ » ¹ • � ~ ) � � % � – ’ 
 � � 2 � N : � 1 2 h —Õ § �


 E j ñ �

‚ Œ– ’ 
 � � 2 ë 6 � $ 15,950,000 

� � —� �  (63,800) 

– ’ 
 � � 2 Ø 6 ����  15,886,200 

I 7 8 � A B C G H 7  9 : � u ì 1 2 �  (1,398,049) 

I 7 8 / � � � ‚ I L N �  (297,149) 

² ¡ � � 2 B B + Ï k çœN â ¿ é�  60,622 

, - • ž k �  (253,569) 

² ¡ � � 2 � � B C ç‚ 2 ¦ B C é���� $ 13,998,055 

� ô N � } ô N ç� 7 � A B C G H 7  9 : � u ì 1 2 é� $ 1,347,441 

’ 
 N ç� 7 / � � � ‚ I L N é� $ 297,149 

� � � ¸ S ¹ ~ ¹ » ê � þ I 7 � A B C G H 7  9 : � � ô N � } ô N ª B œ

: 8 50,608� � ! �

 

(~ ¤ )e + ¯ i    
 

  99.9.30    98.9.30 

ƒ „ ‹ Œ…² `  $ 12,200,000   12,200,000 

› í ‹ Œ¯ i   162,870      175,703 

Þ ñ ¼ » š + 0 !  (3,050,000) - 

 $ 9,312,870   12,375,703 

 

� � � | ¸ S ¹ ~ ¤ » ~ • ~ ¼ ) m ƒ „ ‹ Œç…² Ê È ‹ ŒéŒ� Á …� ² i �

v E j ñ �
 6�7
8:9

6�7
8:96�7
8:9

6�7
8:9 ;�<,=

;�<,=;�<,=

;�<,= 6�7)>,?

6�7)>,?6�7)>,?

6�7)>,? @�7�ACB

@�7�ACB@�7�ACB

@�7�ACB  99.9.30   98.9.30  
D:EGF�H I�J�K
LNM.O

P�Q
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K�LNR

SUT
�1V

165WYX[Z
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^
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���a`

bdc
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��jNkml

97
�1n

1 o.p

q�r�s

43
s

i
`ut.�
�

100
�

4
��vCw�x

6y

��
��

X

z

4
��-,{|`

 

$ 12,200,000  12,200,000 

}

T
�1V

33W~X

�

\1]
^

E

X 3
���a`

l

�
�

99
�

10
�

Q

D��,V

�€•‚•�ƒ�„�
)…

r�s

`

 - 
      

 - 

�‡†ˆ
��Š‰�‹���Œ�•)��F�H

 (3,050,000)  - 

$ 9,150,000  12,200,000 

   �
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¸ S ¹ ~ ¹ » ê � þ � ¹ ~ º » ê � þ % � e + ¯ i A � œ- o k v 8 1.60%�

1.66%! ( ¯ i � v ý ˜ � � � � ² | ¯ i Š Ö + 
 � � M Â Ã » £ %M » � » £ l m

¨ • � � � 	 
 † � � Wz ‡ � v ˜ � � 	 ˆ r � E ˆ û g ¼ � 	 ˆ r D æ • � Ê È

‹ ŒX ‰� õ Š � � � � Õ y | ¼ ˜ + 
 � U ‹ � � E + U ‹ � � v ˜ r s � D Y "

� 	 " - D æ � ˆ û X � b —ˆ v 
 Q ! � � � ( ¸ S ¹ ~ ¹ » % M » £ � � 	 
 �

Œ� Y ¯ i � v v ˜ � � Q � 	 " - � � ˆ û v ˜ � 	 ˆ r � – € ! �

 

 (~ ¶ )L M N : � �

1.L � � � � � �

� Ÿ ¸ S ¹ ~ ¹ » � ¹ ~ º » ¹ • � ~ ) � � � � � 6 ˜ L � ë 6 � 8

35,000,000� � � M L 10� � o 8 3,500,000� L � ‡ ‚ ŒL ! o k 8 2,694,741,263L

� 2,685,646,589L � � 8 ö õ L ! �

� Ÿ ¸ S ¹ ~ ¹ » � ¹ ~ º » ¹ • � ~ ) � � � � � \ ‚ Œ� u � Š ] ÷ 	 p

õ ð � o k Ã 10,504� œ• � 19,915� œ• � M œ• Š ] ÷ 	 • � 5L ö õ L � | Ž

• 	 ¦ � � \ • c %È � � ! �

� � � | ¸ S ¹ ~ ¹ » ê � þ � ¹ ~ º » ê � þ [ º ù ŒÌ I L N y ‚ Œ�

L � o k 8 1,175� L � 127� L ! �

� � � L M Â | ¸ S ¹ ~ ¹ » ¤ • ~ º ) ± ¾ · ¸ S ¹ ~ º » ~ • • � ~ ¼ )

� � � ? ú ’ 8 / 26,893� � � ‚ Œ� L 2,689� L 8 L ­ L œ� „ ä ‚ L M � ] {

È º ù » œ200,000� � ’ 8 / ‚ Œ� L Ã 2,648� L ! ü ? ú 8 / ` Ý Ž ò Ê a � Œ

‘ { È � i � 8 / G € R � ‡ { È ¸ ’ ! �

� � � L M Â | ¸ S ¹ ~ º » ¤ • ~ ¹ ) ± ¾ · ¸ S ¹ ~ ¶ » ~ • • � ~ ¼ )

� � � ? ú ’ 8 / 264,298� � � ‚ Œ� L 26,430� L 8 L ­ L œ� „ ä ‚ L M � ]

{ È º ù » œ900,000� � ’ 8 / ‚ Œ� L Ã 16,234� L ! ü ? ú 8 / ` Ý Ž ò Ê a

� Œ‘ { È � i � 8 / G € R � ‡ { È ¸ ’ ! �

2.‰¬ L ­ �

¸ S ¹ ~ ¹ » � ¹ ~ º » ¹ • � ~ ) T � � AWIz d � � � ‚ Œ� u � Š ] ÷

	 ç8 “ Œu � T � � º ù I L Ã ” � r x éw é E F � • ‘ z d � � � ö õ L � –

€ E j çœ• ñ � L ! � œ• ! � � � � � éñ �

 99.9.30   98.9.30  
 Ž:•‘•

Ž:•‘• Ž:•‘•

Ž:•‘•

’1“

•

’1“

•

’1“

•

’1“

• ”‘•
–N—

”‘•
–N—”‘•
–N—

”‘•
–N— ˜

˜ ˜

˜ –

– –

–

Ž:•‘•

Ž:•‘• Ž:•‘•

Ž:•‘•

’1“

•

’1“

•

’1“

•

’1“

• ”‘•
–N—

”‘•
–N—”‘•
–N—

”‘•
–N— ˜

˜ ˜

˜ –

– –

–

™1š€›:›•œ

 21,809 $ 1,050,341  1,731,634  21,787  1,050,341  1,787,950 
ž:Ÿ� :¡‘¢�£

 4,987  2,472,257  2,000,091  4,982  2,472,257  2,021,491 

 $ 3,522,598  3,731,725  3,522,598  3,809,441 
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¸ S ¹ ~ ¹ » ê � þ � ¹ ~ º » ê � þ ‰¬ L ­ L k G H – € E j ñ �

œ• ñ � L 3 � œ• �
997 8 � 97 8 � 97 8 � 97 8 � 9 � � �� � �� � �� � � ����

6666 � � � � � � � � � � � � � � � � �� � � � � � � � � � � � � � � � �� � � � � � � � � � � � � � � � �� � � � � � � � � � � � � � � � � ���� ���� � H @I� H @I� H @I� H @I ���� � � J K� � J K� � J K� � J K ���� � � L M� � L M� � L M� � L M ���� � N @I� N @I� N @I� N @I ����

ö õ L L ­ �  21,787   22   -   21,809  

u � Š ] ÷ 	 �  4,982   5   -   4,987  

 
987 8 � 97 8 � 97 8 � 97 8 � 9 � � �� � �� � �� � � ����

6666 � � � � � � � � � � � � � � � � �� � � � � � � � � � � � � � � � �� � � � � � � � � � � � � � � � �� � � � � � � � � � � � � � � � � ���� ���� � H @I� H @I� H @I� H @I ���� � � J K� � J K� � J K� � J K ���� � � L M� � L M� � L M� � L M ���� � N @I� N @I� N @I� N @I ����

ö õ L L ­ �  21,571   216   -  21,787

u � Š ] ÷ 	 �  4,933   49   -  4,982

3./ � � � �
 

�  99.9.30   98.9.30   

- . ­ � u 6 ‚ ŒL ­ \ ï ± B ñ �

� ± B ‚ Œ� L � $ 2,034,986  1,693,767 

� [ � � ‚ Œ� L î ï í � � L N Ø C � ± B �  29,800,881  29,800,881 

� � � 2 ’ 
 L � ± B �  4,552,585  4,552,585 

� ‡ ’ 
 � � 2 � ² ¡ œN • „ u �  1,006,210  1,006,210 

� ‰¬ L ­ � � � î ï t u L œ�  627,592  501,671 

› í ñ �

� º ù I L N �  668,738  279,745 

� – ’ 
 � � 2 I L N ç– ° l ç~ …éé�  297,149  - 

� e + L N f / ; N : æª B y I 7 �  491,324  475,827 

���� $ 39,479,465  38,310,686 
�

( � � æ ý ˜ � / � � � á H W—• ì 9 } � Ë ï � ‡ µ t � / � � � ’ 6 /

� ! ê Q \ † � ‡ µ t / � � � � „ …- . ­ � u 6 ‚ ŒL ­ \ ï � ± B � h ˜ ™

m � \ ï ! M " Û š / � u 6 ƒ ( ý ˜ D 6 { È ! �

4.æ˜ ? ú � � w › k ? ú � � w ? ú o ä � L œœ? �

( � � � • ¹ ý ˜ � M » £ ± � E d ? ú � ² W¨ ž è i � � Ÿ • �   » £ ì

9 } � W¨ $ o � ~ 8 æ˜ ? ú � � � @æ˜ ? ú � � ‡ Í / � ë 6 • � � ð ü D .

" ( æa 3 ( ò Ê a � ý ˜ ¨ 7 › k ? ú � � � E à d ? ú ï Z o ¡ E j ñ �

(1)º ù » œ$ o � …� %� º ù » œ� L ­ ‚ ³ • � › ^ › ï „ …� � ¼ ˜ � � �

	 F � � º ù � Y ¼ ˜ � � : ¼ 
 Â Á ˜ � ! �

(2)¼ 
 w ½ ¢ ¥ µ · $ o � ¼ � › o ä { æ: ¼ 
 ± ˜ � ! �

(3)› ú = > 8 & o ä ? ú � ï ¡ ¡ L M L œ! �
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: | � � � \ F 0 Ý £ ¤ m ‚ ] ¥ ¦ G S § ¨ � � � � L œœ? ‡ p � » £ �

? ú Ñ —� © ª P ‹ « ¬ � i � æ a ý ˜ � � � e + ‚ ] Ã ð � ­ ® � 	 ß b � ê

¨ � ¾ ŒA > L œœ? � � d ‚ ³ t u L œ� D Ÿ   ¯ � » £ Ñ 0 L œ� $ o � ~ ! �

( � � æ ý ˜ � æ ˜ ? ú � � ú D ¿ | Ÿ • ì 9 � ’ 8 / ‚ Œ� L � æ ˜ ? ú

� � | Í š µ ³ / � 6 $ o � …~ • ï � › M k ’ 8 / ‚ Œ� L ! y � � � ? ú

• � � ï o ä L N » œ� @æ ˜ ? ú � � ‡ - . / � 6 $ o � …~ • � ï � L M Â

± ¾ | › - . 0 o � ° ± � X › ¡ š L N � » œ! �

( Ê 	 ¦ “ + � Ê È m º Â � ý ˜ � ² ™� » £ ‚ $ � � 7 L M N : Þ Q Ø 6

· � » £ è } ? ú ¨ 7 i £ k 6 � › k ? ú � � . E \ ¨ � › k ? ú � � F ê + �

� � L M N : Þ Q u 6 � ² · ê + & o ä ? ú ¨ 7 � i £ k 6 � › k ? ú � � � ï

o ¡ ! ž } L M N : Þ Q k 6 Þ   • � ï X Þ   u 6 ’ 7 & o ä ? ú ! � Ÿ ¸ S ¹

~ ¹ » � ¹ ~ º » ¹ • � ~ ) � � � � � [ T � � z d � � � L ! › È B Ú | � �

B C � 5 6 � £ › í L M N : Q R � Ø 6 � � Ã ¨ 7 z k ? ú � � � ú 6 o k 8 0�

� � 1,991,615� � ! �

� � � | ¸ S ¹ ~ ¹ » ¤ • ~ º ) � ¹ ~ º » ¤ • ~ ¹ ) Ž L M Ü Â ± ¾ ¸ S

¹ ~ º » £ � ¹ ~ ¶ » £ ? ú o ä � M L L œ� ä ‚ º ù » œw ¼ 
 m ½ ¢ ¥ µ ·

E j ñ �
  987 :7 :7 :7 : ���� 977 :7 :7 :7 : ����  

�ö õ L M L L œçœ• ñ � � � � é�    

t � u � $ 3.10   2.00   

L � ­ �  0.01   0.10   

� $ 3.11   2.10   

º ù » œ‚ L ­ � $ 200,000   900,000   

º ù » œ‚ t u �  800,000   600,000   

¼ ½ 
 µ · �  122,096   85,763   

� � $ 1,122,096   1,585,763   

% � º ù » œ� ¼ 
 µ · ä ‚ – € m � � � ¼ 
 Â ± ¾ � � 	 
 � I 7 u 6 �

� 5 ¿ � i � / ’ – Ÿ � Z / ’ � ~ ² ŒÊ ³ ´ µ ! �

� � � � { Ã Ñ » ¶ ‚ ³ � º ù » œ u 6 � • ¹ � Á ¼ ½ 
 µ · o ä —k 1

Q� ¸ S ¹ ~ ¹ » ê � þ « Ã º ù » œ8 1,125,000� � � ¼ ½ 
 µ · 8 100,599� � .

¸ S ¹ ~ º » ê � þ « Ã º ù » œ8 750,000� � � ¼ ½ 
 µ · 8 70,509� � � E ä

‚ L ­ » œ› L k Ã � ã ä ‡ ( © L M Â ± ¾ ê ¼ ) � ³ 3 B � © ? ß N ß N � •

ž ! � ž } L M Â ± ¾ µ : ä ‚ u 6 m « 7 k d 5 ¿ • � D p 8 Â Ã « Ã G H � |

L M Â ± ¾ » £ 7 8 � + 9 : ! �
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(~ º )L ­ µ · Ã ” � �

� � � | ¸ S ¹ ~ º » £ ‚ j 7 N : � Ã � º ù I L N Ã ” ñ �

�
�¤ m ) � 98.10.30 

�¤ m k ? ç� œ• é� 14,000 

� � v + 
 �  3 »  

�Ä ï + 
 � & • 2» � Æ	 �

�¤ � ^ › � (° 1) 

ç° 1é� � � � �  3 
  z L $ o � …~ 3 � % � S � � T � � Ñ Õ Û � º ù

8 D � ™á 8 Ñ > _ ` � ' Ó ¥ ñ ! �

� � � ¾ ¿ Black-Scholesª B É � « Ã ¤ m ) I L 2 3 N � � A B C � › \ © ?

� [ § · ë E j ñ �

� Ì v B J (� )� 42.90 

� { + Š Ö + 
 ç» é� 3»  

� r x L ­ � t • B J ç� é� 78.00 

�M œ• � A B C ç� é� 40.356 

� { + Í H - çQ é�  40.74%  

� { + L œ- çQ é� (° 2) 

� � � ø œ- çQ é�  1.03%  
� �  

ç° 2é( � � � I L N Ã ” � I L B J ” ‚ ³ L œy Œ¸ O P � [ ü { Ã L œ- &

� 7  Ã � ! �

� � � ¸ S ¹ ~ ¹ » ê � þ � ¹ ~ º » ê � þ º ù I L N Ã ” � i � / ’ E j ñ �
 ���� 997 8 � 97 8 � 97 8 � 97 8 � 9 ����
 ���� � 2 > O 0 P @Q � R� 2 > O 0 P @Q � R� 2 > O 0 P @Q � R� 2 > O 0 P @Q � R ���� S T O 0 P @Q � RS T O 0 P @Q � RS T O 0 P @Q � RS T O 0 P @Q � R ����
 ���� P @QP @QP @QP @Q ����

I UI UI UI U (((( ���� )))) ����
K Q 3 VK Q 3 VK Q 3 VK Q 3 V ����

W& 4 XW& 4 XW& 4 XW& 4 X (((( ���� )))) ����
P @QP @QP @QP @Q ����

I UI UI UI U (((( ���� )))) ����
K Q 3 VK Q 3 VK Q 3 VK Q 3 V ����

W& 4 XW& 4 XW& 4 XW& 4 X (((( ���� )))) ����

» ¹ p õ ð � k ? �  28,000 $ 33.62 �  5,120 �  41.52  

� + ¤ m k ? �  -  - �  - �  - �

� + ³ º k ? �  -  - �  (323) �  - �

� + “ Œk ? �  -  - �  (1,630)   37.67  

+ » p õ ð � k ? �  28,000  32.22   3,167 �  41.30  

+ » – “ Œk ? �  -   �  1,545 �   �
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 ���� 987 8 � 97 8 � 97 8 � 97 8 � 9 ����
 ���� � 2 > O 0 P @Q � R� 2 > O 0 P @Q � R� 2 > O 0 P @Q � R� 2 > O 0 P @Q � R ���� S T O 0 P @Q � RS T O 0 P @Q � RS T O 0 P @Q � RS T O 0 P @Q � R ����
 ���� P @QP @QP @QP @Q ����

I UI UI UI U (((( ���� )))) ����
K Q 3 VK Q 3 VK Q 3 VK Q 3 V ����

W& 4 XW& 4 XW& 4 XW& 4 X (((( ���� )))) ����
P @QP @QP @QP @Q ����

I UI UI UI U (((( ���� )))) ����
K Q 3 VK Q 3 VK Q 3 VK Q 3 V ����

W& 4 XW& 4 XW& 4 XW& 4 X (((( ���� )))) ����

» ¹ p õ ð � k ? �  14,000 �  25.28 �  9,093  41.90 �

� + ¤ m k ? �  - �  - �  -  -  

� + ³ º k ? �  - �  - �  (670)  - �

� + “ Œk ? �  - �  (2,660)  38.64  

+ » p õ ð � k ? �  14,000 �  24.33 �  5,763  41.09  

+ » – “ Œk ? �  - �   �  1,965   �

ç° 3é� � � | ¸ S ¹ ~ ¶ » ¹ • ¼ ) ³ 7 • ‘ / ’ çL é� � 100Q L ! � � | h

› º ù I L N ÷ 	 ! �

� � � | ¸ S ¹ ~ ¹ » ê � þ � ¹ ~ º » ê � þ [ L ! ã ä ¤ ¡ � � \ I 7 � â

¿ ç„ è I 7 | T � � • ‘ J éo k 8 357,155� � � 202,843� � � � 7 _ Ý â ¿ � ¾ N

: æI 7 � f / ³ : � O P ! �

� � � � Ÿ ¸ S ¹ ~ ¹ » ¹ • � ~ ) � � º ù I L 2 3 N Ã ” p õ ð � � / ’ E

j ñ �
 

����

����

����Y Z 7 :Y Z 7 :Y Z 7 :Y Z 7 : ��������

����

���� [ \ ] ^[ \ ] ^[ \ ] ^[ \ ] ^ ���� ����

����	 I U	 I U	 I U	 I U (((( ���� )))) ��������

���� K Q 3 VK Q 3 VK Q 3 VK Q 3 V ���� ����

���� _ � ` E_ � ` E_ � ` E_ � ` E ���� ����

���� a b � ca b � ca b � ca b � c ���� ����

����

���� K Q 3 VK Q 3 VK Q 3 VK Q 3 V ���� ����

����+ d 4 X+ d 4 X+ d 4 X+ d 4 X (((( ���� )))) ��������

99.9.30����

���� e + d 	e + d 	e + d 	e + d 	 ���� ����

���� I UI UI UI U (((( ���� )))) ���� ����

97  14,000  1.08 � $ 23.34 �  - 

97  3,167  2.92 �  41.30 �  1,545 

98  14,000  2.08 �  41.09 �  - 

�  31,167 �   �  1,545 
� �   
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 � � � � 
 � � � � � �� � � � � � � � 	 
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 99 ¤�¥�¦,§

¤�¥�¦,§¤�¥�¦,§

¤�¥�¦,§

  ¨

¨ ¨

¨ ©

© ©

©

 

ª
«�¬�­

ª
«�¬�­ª
«�¬�­

ª
«�¬�­

 
®�¯)°€±

®�¯)°€±®�¯)°€±

®�¯)°€±

 

²�³1´�µ

²�³1´�µ²�³1´�µ

²�³1´�µ

 
¶

¶ ¶

¶¸·)¹

·)¹ ·)¹

·)¹»º

º º

º½¼¿¾)À�Á

¼¿¾)À�Á¼¿¾)À�Á

¼¿¾)À�Á�Â

Â Â

Â

 
 Ã

Ã Ã

Ã

¥

¥ ¥

¥  Ã

Ã Ã

Ã Ä

Ä Ä

Ä  
³�Å

³�Å ³�Å

³�Å€¶

¶ ¶

¶ÇÆ�³

Æ�³ Æ�³

Æ�³CÂ

Â Â

Â

 Ã

Ã Ã

Ã

¥

¥ ¥

¥  Ã
Ä

Ã
Ä Ã
Ä

Ã
Ä  
È�É�Ê
Ë,Ì�Í¿Î�Ï�Ð)Ñ�Ò�ÓÕÔ

     
Ö�×€Ø�Ù

Ë
Ë1Ú
Û�É
Ü1Ý)Þ

$ 12,875,211   11,219,323   2,646,228   4.87   4.24  
ß�à

Ê
Ë,Ì�Í¿Î�Ï�Ð)Ñ�Ò�ÓÕÔ

     
 á

ß
à�â:ã

Û�ä)å

Ø�Ù

Ë�Û
æ1çaÔ

     
 èêé�ë�ì  -   -   22,852    
 èêé�í

Ë�î€ï.ð

 -   -   18,621    
 ñ�ò
ó1ôNõmö  60,622   60,622   27,062    
 

Ö�×€Ø�Ù

Ë
Ë1Ú
Û�É
Ü1Ý)Þ

$ 12,935,833   11,279,945   2,714,763   4.76   4.16  
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¤�¥�¦,§¤�¥�¦,§

¤�¥�¦,§

  ¨

¨ ¨

¨ ©

© ©

©

 

ª
«�¬�­

ª
«�¬�­ª
«�¬�­

ª
«�¬�­

 
®�¯)°€±

®�¯)°€±®�¯)°€±

®�¯)°€±

 

²�³1´�µ

²�³1´�µ²�³1´�µ

²�³1´�µ

 
¶

¶ ¶

¶¸·)¹

·)¹ ·)¹

·)¹»º

º º

º½¼¿¾)À�Á

¼¿¾)À�Á¼¿¾)À�Á

¼¿¾)À�Á�Â

Â Â

Â

 
 Ã

Ã Ã

Ã

¥

¥ ¥

¥  Ã

Ã Ã

Ã Ä

Ä Ä

Ä  
³�Å

³�Å ³�Å

³�Å€¶

¶ ¶

¶ÇÆ�³

Æ�³ Æ�³

Æ�³CÂ

Â Â

Â

 Ã

Ã Ã

Ã

¥

¥ ¥

¥  Ã
Ä

Ã
Ä Ã
Ä

Ã
Ä  
È�É�Ê
Ë,Ì�Í¿Î�Ï�Ð)Ñ�Ò�ÓÕÔ

     
Ö�×€Ø�Ù

Ë
Ë1Ú
Û�É
Ü1Ý)Þ

$ 9,071,856   7,835,764   2,631,799   3.45   2.98  
ß�à

Ê
Ë,Ì�Í¿Î�Ï�Ð)Ñ�Ò�ÓÕÔ

     
 

á

ß
à�â:ã

Û�ä)å

Ø�Ù

Ë�Û
æ1çaÔ

     
 

èêé�ë�ì  -   -   26,504    
 

èêé�í

Ë�î€ï.ð

 -   -   9,458    
 Ö�×€Ø�Ù

Ë
Ë1Ú
Û�É
Ü1Ý)Þ

$ 9,071,856   7,835,764   2,667,761   3.40   2.94  

      

	

 (
 � )� � 
 � � � � � �     

1.� � � � � � �  

� � � � � � � � � �  � � � ! " # $ % & ' ( � " ) * ( � + , - . /

" 0 1 23 4 5 6 7 8+ 9 : , - 1 23 4 5 6 7 8+ �  ; 1 + < = > ?  � @ 

; 1 + , A . / " 0 1 23 4 5 6 7 8+ 9 : , A 1 B 4 5 6 " , A C D � E F 5

G 9 H � ! # $ I J � 0 K � � L M 9 � � � � N O P Q 
 � ?  J R S F 9 0

K � � , T L M � � � � � � U V WX 	

Y Z [ � � � ! " # $ \ F ] ^ � � � = " � � _ = � ` a � J F � � � �

9 � b c � � � ! " # $ � 0 K � � " � � � � d e f g h 	

	



 � � � � � � � � 	 
 � � � � 
 � � � � � �� � � � � � � � 	 
 � � � � 
 � � � � � �� � � � � � � � 	 
 � � � � 
 � � � � � �� � � � � � � � 	 
 � � � � 
 � � � � � � ���� ���� ���� ���� ����
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ý)þŠÿ��

¨������
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ý)þŠÿ��
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ý)þŠÿ��

¨������ �	�
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�	�
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�
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�
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������� �������

�������

�	�
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�	�

ù�


�	�

ù�


�	�

ù�
 �
ù�
��

�
ù�
���
ù�
��

�
ù�
�� �������

������� �������

�������

�������

Ô

������ !�������

Î�"�#

$184,391 $184,391 - $193,786 193,786 - 
$�%

É'&	()Û

�����)�

2,024,122 *�+�, (2) *�+�, (2) 2,916,708 *�+�, (2) *�+�, (2)
������ !�������

Î!-�"�#

2,613,520 2,613,520 . 2,927,483 2,927,483 .

/

�10

ð

��243

×�5�6

�������

Î!-�"�#87

916,389 - 916,389 739,143 - 739,143 
9

Ü;:�<�=�>

243

×85�6

�������

Î?-�"'#�7

90,399 - 90,399 25,201 - 25,201 
���A@

ö

Ô

9

Ü'B8>

9,312,870 - 9,312,870 12,375,703 - 12,375,703 
:�C

ô:õ ö  13,998,055 -  15,158,833   -  -  - 
þ€ÿ��

¨������

þ€ÿ��

¨������

þ€ÿ��

¨������

þ€ÿ��

¨������

�������

Ô

D�Ü8E�F?G�H

437,147 - 437,147 785,653 - 785,653 
E�I)J;K
î�G�H

76,596  76,596 58,651 - 58,651 

ó

F

ó

Þ�G�H

- - - 5,650 - 5,650 
���A@

ö

Ô

  
D�Ü8E�F?G�H

 2,322,662 - 2,322,662 2,064,117 - 2,064,116 

ó

F?G�H

 - - - 58,221 - 58,221 

  ó

F

ó

Þ�G�H

 - - - 25,982 - 25,982 
E�I)J;K
î�G�H

718,680 - 718,680 33,140 - 33,140 

ñ)ò
ó,ô:õmö

ÛAL!M.î�N�O�MGî

 1,347,441 -  1,347,441   -  -  - 

 

2.	 � � � � L M Z [ � � 
 � � � � � i j k � l m " n o f g h 	

(1)p q r s � � � ! h Z t 2u 8� � � . 5 G � ! # $ I J � - v � w � � �

� N x y z V � G � ! # $ I J � { | } � w � � � � X 	

(2)G ~ • € • � � � � ! h 5 ‚ � ƒ „ Z t 2u 8� � F O 9 „ ƒ � x t …† ‡ F

ˆ ‰Š Z ‹ m L M � � � � X 	

(3)@ , - 0 1 h 5 G 9 Œ ( � • • � Ž ( � L M � � � � X 	

(4)• r • ‘ � h 5 O ‹ ’ “ ?  J F ” G 0 K � � w � � � � X 	

(5)� � � � • – —˜ ™š � � � # $ h f › œ• t …� x ž � Ÿ F   G P t …�

¡ w � � � � X ¢ ‹ t …� ¡ £ q ¤ ¥ Ÿ F   ¦ k § � l m L M F 9 i j k �

L M ¨ n o F 5 ¨ t …¤ ¨ 7 ƒ � � 
 � © � Ÿ k G ª w L M " n o � � � «

S F ¬ � � w • � � £ ­ ® 7 X 	

(6), A � � $ h 5 ¦ k § � l m L M F i j k � L M ¨ n o ¨ t …¤ ¨ 7 ƒ � �


 � © � Ÿ k G ¯ w L M " n o � � � « S X ° ¬ � � � � ± ² I • � � „ ³

( � • r ´ X



 � � � � � � � � 	 
 � � � � 
 � � � � � �� � � � � � � � 	 
 � � � � 
 � � � � � �� � � � � � � � 	 
 � � � � 
 � � � � � �� � � � � � � � 	 
 � � � � 
 � � � � � � ���� ���� ���� ���� ����
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(7)@ ; 1 h O ¦ µ – D ¶ M · F 9 � � � � ¨ 0 K � ¸ ‹ ¹ º » ¼ X 	

(8)� � � � � 
 � h • � � ½ › � � � � � 
 � � � � � � 5 ¦ k § � l m L

M F i j k � L M " n o 5 ¨ t …¤ ¨ 7 ƒ � � 
 � © � Ÿ k G ¯ w L M " n

o � � � « S F ¬ � � w • � � £ ­ ® 7 X 	

3.� � � � ] ^ � � � = " � � _ = ¾ a ¿ O G § � l m L M � � � � • – À Á —

w *  ™Â � � Ã Ä Å w 2,512,471ÆÇ " È,677,152ÆÇ X 	

4.É Š Ê Ë � � 	

(1)t …Ê Ë 	

• � � ½ › � $ Ì z V � " Z t u � � � . 5 Ä Q w p q r s � � � �

! F O P Q � ! 5 G � � � � € • F O P • � � Í Î � ƒ C š ‘ Ì t …� ¡ •

– � Ê Ë X 	

• � � � , A � � $ 5 T Ï “ D ¶ � $ Š F O P • � � Í Î � ƒ t …D ¶

• – � Ê Ë X 	

• � � Ð Ñ Ò Ó 5 G Ô Ç w M � { | F Ð Ñ Õ Ó G Ö Ç " 9 : \ × w M �

{ | F j • � � Ø › " „ ³ ( � • • � \ × � ! " # $ Î � ƒ t …Ù ¶ Ú – �

Ê Ë X w Û Ü ¾ [ Ê Ë F • � � Ý Þ ß  \ Ù E � � � 
 � † ‡ Ò à Ü Ë F á

9  â @� 5 ã � • � � Ø › � \ × $ C $ Š � ?  J " „ ³ ( � • • À “ F

O P F ä Ü Ë \ × $ C + $ Š £ å ! � � æ ç ™š F Í è Ü Ë é ê � ) ?  Ÿ

i ! � ™š ë Õ F ” Ù ¶ • – � t …Ê Ë F ì • � � ‰í î ï ¸ ± ¹ º X 	

(2)ð k Ê Ë 	

• � � Ð Ñ ñ ò H ð k Ê Ë 5 ó ô � � � ! † ‡ ì l õ : l „ ö à � ) �

ò H î ï X • � � � ( � • y ƒ ± ÷ � � � ø ù F G ú û Î � ƒ � < � � ø ù

� ð k Ê Ë X ½ › � C š ‘ Ì T ð k § E ü ý � � � i þ à � V � + Z t � u �

� � � . F þ � ð k Ê Ë � £ å � � X � • � � Ý Þ � � � � � 
 � � † ‡ ì

� w ð k ý � � � à F ± ˆ ! � ¹ º ð k Ê Ë X 	

è ƒ • � � Ð Ñ � Š 5 	 
 b ^ � � � à Õ ô › � � � � ! � F 
 › � º

� � � F ¸ „ � � � % ¨ { < � � Ò à † ‡ F á Õ s � � Ä � F ” , - 0 1 �

ð k Ê Ë ¸ ‹ � � � % � � X • � � � “  ½ � § L � � É Š � � ¸ 	 
 • Ë

G � � ð k Ê Ë X 	

(3)• – � Ê Ë 	

• � � � � • " � � � �  G ! , ö à i › � ) " Š F ” „ › O ‹ m # $

� � G ö à � ) " Š � • – � Ê Ë X 	

• � � ‚ � � p q r s � � � ! 5 w % š & ‘ " C š ‘ Ì F ' ê › œ• t

…F Œ £ H t …Z G ( S � � � � � � ¡ ) * r s X � ‚ � G ~ • € • � C

š 
 � ' ‹ œ• t …F Œ ê › • – � Ê Ë X 	



 � � � � � � � � 	 
 � � � � 
 � � � � � �� � � � � � � � 	 
 � � � � 
 � � � � � �� � � � � � � � 	 
 � � � � 
 � � � � � �� � � � � � � � 	 
 � � � � 
 � � � � � � ���� ���� ���� ���� ����
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• � � ½ › � � � � � � 
 � 5 w Û Ü Ø › " „ ³ ( � • • � \ × � ! "

# $ � Ù ¶ • – Ê Ë F � )  â @� 5 ã � • � � Ø › � \ × $ C $ Š � ?  

J " „ ³ ( � • • À + “ F O P ƒ � ) ?  Ÿ F • � � Í G ?  � \ × $ C $

Š ³ † , - . F ± ˆ › ¹ º ( � • • Ê Ë X 	

(4)D ¶ • – � ( � • • Ê Ë  

� � � � � @+ �  ; 1 5 T µ – D ¶ � $ Š F ” t …D ¶ • – Í j 9 ›

/ D ¶ 0 � • – F À j 9 „ ³ ( � • • ! � Ú – F t …D ¶ 1 2 13 F ŒM Í j

� � � � „ ³ < = ( � • r 1 2 ) 148,873ÆÇ X  

 

���� ���� � � � � �� � � � �� � � � �� � � � �    

(< )4 5 6 � 4 5 " 4 5  

 ����  ����  ����  				  



    ���� ���� 



 ���� ���� ���� ���� ���� ���� ���� ���� ���� ����   

6 7 � � � 8 › 9 � � (6 7 ) 5 G C š m § � � ä ‚ � � �  

Cowin Worldwide Corporation (COWIN) 5 6 7 � � � �  

Bluechip Infotech Pty Ltd. (SAL) 5 G C š m § � � ä ‚ � � �  

: ^ ; � � 8 › 9 � � (: ^ ; � ) 5 G C š m § � � ä ‚ � � �  

< � � 8 › 9 � � (< � ) ¬ � � = Þ @w • � � > ? 6  

  

(
 )¨ 4 5 6 � â � ¹ º † ‡ Þ c   

1.Õ Ó  

(1)Õ Ó  
 

 ����  ����  ����   99���� � � �� � �� � �� � �   98���� � � �� � �� � �� � �  

 SAL $ 725,555  575,244 

: ^ ; �   489,686  534,883 

9 :   84,552  43,610 

  $ 1,299,793  1,153,737 

� � � � ì Z [ 4 5 6 � Õ Ó � ¡ ¨ † ‡ @A ¨ < B Õ s � � ¡ " † ‡ @

A + “ l C D ‹ � � ± ÷ X  

 

 (2), - . / " 0 1  
 

 ����  ����  ����         99.9.30         98.9.30  

: ^ ; �  $ 115,077   114,089 

COWIN  533,124   563,970 

SAL  100,298  174,058

9 :   100,740   12,328 

  $ 849,239   864,445 
 



 � � � � � � � � 	 
 � � � � 
 � � � � � �� � � � � � � � 	 
 � � � � 
 � � � � � �� � � � � � � � 	 
 � � � � 
 � � � � � �� � � � � � � � 	 
 � � � � 
 � � � � � � ���� ���� ���� ���� ����
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2.Ò Ó " , A . / " 0 1  

(1)Ò Ó  
 

 ����  ����  ����     ����    99���� � � �� � �� � �� � �     98���� � � �� � �� � �� � �    

6     7  $ 28,544,860  31,010,599 

9     :   21  179 

  $ 28,544,881  31,010,778 

� � � � E Z [ 4 5 6 Ò Ó � � ¡ O ! � Û ¡ ± ÷ F ¨ < B † ‡ � ¡ ‹ m

F G X 	

] ^ � � � = " � � _ = ¾ a ¿ è � � � � H q Ð Ñ I J K L M 6 7 " 9

� � � � ! N O F N O P ~ � ~ � P : s Q � � � � 7 F w Ü R � � Ã ¹ S M

T F � � � � „ Í Õ s U 6 7 " 9 � � � � I J K � Ã Ä Å M 92,582,901ÆÇ "

87,860,219ÆÇ & 3 ƒ ™š I � Ò + Õ Ó � Ã X � Z [ I J K Õ s " ~ � V Q �

† ‡ i ! � � , - + , A 0 1 O ê ë Õ C D À G Wë X —Y ƒ , A 0 1 c g X  

  (2), A . / " 0 1  
 

 ����  ����  ����           99.9.30           98.9.30  

6 	 	 7  $ 7,383,587  11,760,480 

9     :   4,706  24,052 

  $ 7,388,293  11,784,532 

3.Ä , " Z %� !  

[ ; � � ƒ ] ^ � � < = 
 ` 
 � _ J F Í 9 \ N ] Š ^ _ « 4 � � 23 � !

" # $ 8Ä , U 6 7 X Ä , Ÿ ` l ) “ 6 7 � � ƒ ‰a j k ¬ b c i ® d � ! Ÿ l

e # f ¬ 1 c F ] ^ � � g = h F ^ d i j � k l 6 7 Z [ ^ Ä Ä , b c i ® d

� ! � j k F 6 7 � � m n o p q F • � � V ƒ • r s t I   F u Z [ : ^ î ï

� Ã M 875,802ÆÇ ƒ ] ^ � � g = h v à Á —i ® d w k F ¸ u • � � , - 6 7

� Ã H —p ë § � X 	

] ^ � � _ = ¾ a ¿ F 6 7 � � j � x ® ^ d i y l j k Z [ Ä , b c i ®

d � ! F ” • � � / P ¹ z § L ¬ � ! � £ ‰( � X F { | p ë § � � Ã X ƒ ]

^ � � _ = = ¾ a ¿ F • � � } ^ d i y “ 6 7 � � ® G j k b c i ® d � ! �

^ 8 F E 6 7 � � - Q ¬ , - 1 ¸ Á —*  i ® d D š w 72,449ÆÇ X 	

4.~ U • € ! r  

] ^ � � _ = " � � • = ¾ a ¿ � � � � ! A < � � � ~ U ‚ ƒ ] Š w k M

24,042ÆÇ " 37,208ÆÇ  

5.² „ 1 c " 9 :  

…† ] ^ � � _ = " � � • = � ` a � J ‡ F � � � � ¨ 9 4 5 6 â O Ww

² „ b c � � w k " ² - Ó 1 E À ! � � , - 1 � Ã w 25,862ÆÇ " 29,337Æ

Ç N � , A ² „ 1 � Ã w 270,102ÆÇ " 69,698ÆÇ X  
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 � � � � 
 � � � � � �� � � � � � � � 	 
 � � � � 
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���� ���� � � � � � �� � � � � �� � � � � �� � � � � �    
 

 � � � � � �� � � � � �� � � � � �� � � � � �    � � � � � � �� � � � � � �� � � � � � �� � � � � � �    99.9.30   98.9.30 
 � à • 1 " “ • {  ˆ 4 • ‘ � " ð k �

Ã h f • E  

$  152,516    - 

 9 : � ! B “ • { 	 ‚ ‰" ö ) • ‘ 	       -        67,000 
 • r • ‘ � B “ • { 	 ‚ ‰" ö ) • ‘ 	        50,248        48,136 

  $  202,764    115,136 

Z [ ë í Š � � à • 1 " “ • { F —ƒ ‹ % 9 û � à • 1 Œ" ‹ 9 : � � � ! B �

• – Œ• Ž c g X 	

���� ����  ! " # $ %& ' ( $ % ! " # $ %& ' ( $ % ! " # $ %& ' ( $ % ! " # $ %& ' ( $ %    

(< )C  D  �  

1.• � � ¨ IBM• © › • D « W‘ C � ) (Patent Cross License)F « W‘ C � Ð Ñ >

’ w ` l › C j k “ P : ” • « 4 ; – � • D —˜ F G ! Õ ™6 ; – ! � X P «

W‘ C ¦ ­ š ) “ � Ã A . � › C F • � � š  œA IBM) “ � C D � X 	

2.• � � ¨ Lucent Technologies Inc.• © › • D « W‘ C � ) (Patent Cross License)X

« W‘ C � Ð Ñ > ’ w ` l › C j k “ P : ” • « 4 ; – � • D —˜ F G ! Õ ™

6 ; – ! � X P « W‘ C ¦ ­ š ) “ � Ã A . � › C F • � � š  œA Lucent) “

� C D � X 	

3.• � � ¨ Hewlett Packard Development Company (HP)m ƒ ] ^ � � • = • ` • J

• © › • D † W‘ C � ) F á ì P � ¾ � ž Ÿ   ~ ¡ ¢ X • � � Í } � ) ) “ š

 œA HP) “ � C D � X 	

4.• � � ¨ Microsoft Licensing, GP+ MPEG LA, LLC+ Dolby Laboratories Licensing 

Corporation" � £ • —� 8 › 9 � � E • © • D ‘ C � ) F • � � ¸ m ö à « 4 �

) Û “ X 	

(
 )• � � ƒ ] ^ � � � = " � � _ = � ` a � J O ‰¤ " � ) E À ! � � ö ) • ‘ �

Ã Ä Å w 254,855ÆÇ " 274,729ÆÇ X 	
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 � � � � 
 � � � � � �� � � � � � � � 	 
 � � � � 
 � � � � � �� � � � � � � � 	 
 � � � � 
 � � � � � � ���� ���� ���� ���� ����
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